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Che Wolitical Economist. 


THE BANK ACT OF 1844. 
Ix writing upon the pressure in the money market on the Ist of 
May, we said,— 


in accomplishing his object, by joining in the general complaints against the 
the bank bill of 1844, and against the management of the bank directors, as 
having led to all the inconvenience and pressure which is now felt among com- 
mercial classes. 
other, which we have never hesitated freely to express, we are bound to say, that 
we do not attribute any very important share of the present crisis to either of 
those commonly assigned causes. 


In the tone of public writers at this moment there are two facts 
very observable —first, that many of those who took the greatest 
pains to encourage speculation two years ago, and pandered most 
to the excitement of the moment, are now equally the foremost in 
urging the popular demand for government interference, in order 
to afford a temporary palliative to the mischievous consequences 
which have ensued ; and, second, that the parties who now attri- 
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1844, and most loudly demand its repeal, are the same who were 
foremost in its commendation at the time it was passed; but these 
apparent contradictions are perhaps in some degree explainable on 
the ground that those writers have faith in the “parental” care of 
a government to regulate commerce at one time, and in the efli- 
cacy of its aid to cure all its evils at another. For our own part, 


following our duty to t 
the great merits almost universally attributed to the Bank Act of 
1844; and in showing by the most careful and elaborate reasoning, 
the fallacy of the assumptions on which that Act was based, and 
the disappointment to which those must be exposed who regarded 


derangement, and panic. Again, when the railway excitement 
Was at its height, two years ago, we found it our duty to oppose 
the prevailing mania in the strongest terms, and to point to the 
present crisis as the inevitable consequence ; and constantly since 
that time, and especially during the present year, as the symptoms 
of disorder, seriously aggravated by other causes, have gradually 
een developed, to warn the public of its near approach, and of 
the increased intensity with which, in consequence of new events, 
it was likely to be felt. And now, when the unhappy moment has 
arrived, it is again our duty to oppose the numerous empyrical and 
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being, in most cases, calculated rather to prolong and increase the 
evil than to effect even a present cure. 

As far as regards the Bank Act of 1844, we think that there has 
seldom been any law, the effects of which have been more exag- 
gerated, both by its supporters and its opponents—by the former, 
in the good that was expected from it; and by the latter, in the 
mischief which it is asserted to have done. This is in no way more 
obvious than in the atttempt which appears now to be made to 
narrow the consideration of the present alarming derangement of 
the country, into a mere question between two different theories 
of currency. It would b2 wellif our disorders had no deeper seat. 
But, in order to show the extravagant and exaggerated views taken 
by those who now attribute everything to the operation of the Act 
of 1814, it is quite necessary that we should examine what is its 
real character, how far it has contributed to the present difficul- 
ties, and what measure of relief could be expected from its repeal. 
Opposed as we were to the principles on which the Ac* of 1844 
was founded, it is still a grave duty that we owe the public that 
we should attach no more weight to it, at the present serious 
crisis, than it really deserves. Of the character of the Bank Bill, 
Mr Tooke says, “ Sir Robert Peel has evidently adopted the doc- 
‘“trine of the currency principle to its full extent, according to 
“the exposition of it by Mr Norman and Mr Lloyd; but in his 
‘“‘endeayours to explain it to the house, and to show the cone 
‘“‘nexion of it with the measure which he was proposing, he failed 
“in a degree which is surprising in a person so gifted, and so 
“* generally clear in his statements.” Another writer of the cay 
gays, in reference to Sir Robert Peel's speech, “ His premises 
““ were excellent, his conclusions admirable ; all that was wanting 
“ was a connexion between the two.” At that time, in a series of 
elaborate articles which appeared in the Economist, we shewed 


| that Sir Robert Peel professed to proceed upon the following five 


A writer, whose only desire was to obtain popularity, would have little difficulty | 


Whatever may be our views with respect to the one or the | 


bute the present distress, with least reserve, to the Bank Act of | 


distinct assumptions :— 

First, That bank notes, though payable in coin, at the option of the holder, 
are still liable to be issued in excess, and are consequently subject to depre- 
ciation. 

Second, That convertibility is not alone a sufficient guarantee thet a mixed 
currency of bank notes and coin shall conform, in its variations, to the same 
laws that would regulate a purely metalic currency. 

Third, That issuers of bank notes have power to increase or decrease the cir- 
culation at pleasure. 

Fourth, That, by an expansion or contraction of the issues of bank notes at 
pleasure, the prices of commodities can be increased or diminished ; and 

Fifth, That, by such increase or diminution of prices, the foreign exchanges 
will be corrected, and an undue influx or efflux of bullion, as the case may be, 
will be arrested. 


We carefully combated each of these assumptions at the time; 


and the operation of the Bill has since proved the accuracy of the 
views we then took. The bill, though framed with a view to the 


currency doctrine, has really throughout, in its practical operation, 


we have been oe circumstanced in all these discussions. In | 
1e public, we stood nearly alone in denying | 


it as a guarantee for future prosperty, or against speculation, | 


| 


proved the truth of the principles propounded by Mr Tooke. ‘The 
result has shown that the issuers of bank notes have no power to 
increase or decrease the circulation (in the hands of the public) at 
pleasure, so as to make it correspond with the fluctuations of the 
bullion. And if it be said that all that was expected from the 
Act was that the notes in one department should fluctuate in 
amount with the gold in the other department, then the Act was 
not framed in accordance with the theory on which it was based. 

But, putting aside for the moment all disputes about theories, 
to be discussed at a more convenient time, when circumstances 
will be less urgent, let us inquire what real practical change the 
Bank Act of 1844 effected, in order to judge what benefit could 
be expected from its repeal or suspension. This is really the 
urgent question of the moment. _ 

The Bank Act did two things, and only two. First, it sepa- 
rated the Bank into two distinct departments; and, second, it 
determined the principle on which the Bank should regulate the 
reserve of its bullion, held against the circulation of its notes. 

With regard to the first, to which so much value was attached 
at the time by the friends of the Bill, and the importance of 
which, we think, is greatly overrated at this moment by those who 


refer to it as the chief cause of the present distress, Mr Tooke | 


vague, but popular, schemes propounded for a temporary relief; as | most justly remarked—“ On the face of the scheme, all that is 
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“ proposed by it might be effected by mere book-keeping, or, = 
«“ more simply, by the practice of prudent, well-conducted banks, 
“of keeping such a reserve as, according to all human means 
“ of calculation, from experience and observation, would enable 
“them to meet their liabilities.” With regard to the second, the 
Bill undertook to determine the proportion of the bullion which 
should in future be held, in order to secure the convertibility of 
the notes in circulation, instead of, as heretofore, leaving it to the 
discretion of the Bank Directors. No one who is agreed in the 
necessity of maintaining the convertibility of the circulation, will 
deny the imperative necessity which lies upon the issuers of notes 
to keep such a reserve of bullion as will, under all probable cir= 
cumstances, secure the immediate payment of such portion of 
the notes as may be presented. Itis on a rigid observance of this 
alone “that the written word of the Bank of England is as good 
as gold all over Europe.” A sufficient amount of gold to secure 
payment on demand, is the only condition of this credit, so valu- 
able to the country at large, and a suspicion cast upon which, at 
a moment like the present, would be more disastrous to the 


country than anything else that could happen. The amount of 


reserve which it is prudent to hold is, in a great measure, a mat- 
ter of opinion. By the Act of 1844 it is regulated by a fixed 
principle—formerly by the discretion of the Bank Directors ; and 


(if the Act of 1844 were now repealed, the only change which 


would be made would be, that the discretion of the Directors 
would again be substituted for the regulation of the Act. 

There must always be a great disadvantage in conducting any 
commercial operation by the strict regulation of an Act of Par- 
liament ; or by any fixed rule applicable to all times, whatever 
be the circumstances. Itmay insure great safety, but it may 
also deprive the public of much of the advantage and convenience 
they would otherwise possess. Itis quite plain, that what may 
be perfectly safe at one moment, or under one set of circumstances, 
may be very unsafe and dangerous under other circumstances ; 
and that no uniform rule could apply therefore equally at all 
times. If, however, there be any case in which enlightened men 
of all parties would think it wise to give up some advantage which 
might arise under some possible circumstances, it would be in 
order to secure in all events the perfect convertibility of our paper 
circulation, upon which so much of the credit of the country de- 
pends. If, however, the discretion of the Bank Directors could 
not be trusted with a prudent management of the circulation, it 
may fairly be asked, why leave it in theirhands atall? It may 
turn out that the Bank Act of 1844 either did too much or too 
little. 

But the practical question at this moment is, in relation to the 
present difficulties, what would be the effect of repealing the Bank 
Act,—of again joining the two departments in one, and of leaving 
the disposition of the bullion entirely to the discretion of the Bank 
Directors? This is the real question for the public, who are 
taught to look to it asa panacea for all their present distress. 
What amount of relief would the Bank, under present circum- 
stances, be able to afford more than it does, always supposing that 
the Directors are"to pursue a prudent career? The change in the 
condition of the Bank would be thus; at present the department 
over which it exercises entire discretion, shows, by the last 
returps— 

Liabilities on deposits ....eccctree-eresccseccvecceseceesssecesessssese 18,000,000 
Bullion ceoseeseeee sevecceceeseese 3,400,000 


The department over which it at present exercises no discre- 
tion, shows— 
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Bike itlnn Ge chewable sseccccnsscnsnnnnsessesssososesvenncneseccoces 28800000 
Bullion ...cccccsec0000 000 4,600,000 
Repeal the law, and then the whole accounts of the Bank 


over which the Bank Directors would exercise perfect and ex- 
clusive discretion would be— 
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+s tereeceseseesseoeesecsssesese GO,000,000 
#,300,000 

This would give the Bank Directors entire control over the 
whole of their bullion, with the responsibility of providing against 
the whole of their liabilities; and whether this arrangement 
would induce the Bauk Directors to give more accommodation 
to the public at this moment—that is, to increase their liabili- 
ties or decrease their reserve—must depend entirely upon the 
view which they took of the safety of such a course. It would 
be unreasonable to expect that, afier the experience of 1839, 
they would hazard the solvency of the Bank, and permit their 
reserve of bullion to run down as they did in that year; but 
we would rather expect that they would follow the suggestions 
so clearly pointed out by Mr Tooke as the only safe “mode in 
which they could conduct their business—viz., by keeping a 


much larger reserve of bullion thar id j 
ger res an they formerly did in propor- 
tion to their liabilities. . ; —— 


In determining what resery 
prudent to permit the bullion 
require not only to look at its 


Bullion seccccoveee 
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e below which it would not be 
4 ow the Bank Directors would 
abilities as a whole, but to the 
character of each class, and to consider the probabilities of the 
claims which might be made upon it under each—that is, how 


far its deposits were likely to be withdrawn on the one hand, 
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and its notes to be presented for payment on the other hand. On its 
own deduction of these probabilities must they determine the 
prudence of the further advance of notes to the public now de= 
manded. But one thing they could not overlook—they must 
regard every such further advance, not as an addition to the cir- 
culation, but as an advance of capital, the same as if paid in 
coin. There is no principle more undeniably established, not 
only by the clear and lucid writings of Mr Tooke, but by the 
evidence of nearly the whole of the bankers examined before 
the Bank Committee—that after the circulation is full, any fure 
ther advances must be made from the capital of the Bank. And 
therefore, as we showed last week, that for the Bank to dis. 
count at this moment 2,000,000/, in addition to the present 
amount, must be regarded under any circumstances, not as an 
addition to the circulation, but as a reduction of its available ca. 
pital in reserve. No one would apply to the Bank to discount 
bills to that or any other amount, in order, as is suggested by 
a morning contemporary, to increase the deposits of the Bank 
itself. It is therefore quite clear that the only effect of the re- 
peal of the Bank Act would be to give the Directors a discre- 
tionary power over the whole of the bullion, with the responsi- 
bility of protecting the whole of its liabilities ; and that any pos. 
sible relief which could be obtained from such a step would be, 
in so far as the Directors thought it prudent, to reduce their pre- 
sent reserve of 8,300,000, held against liabilities already amount- 
ing to 36,600,000. Remove all the restrictions of the Bank Act, 
and as far as regards the present crisis, the effect would resolve 
itself into this, and this only. 

But the popular cry at the present moment is, “ transfer 
“ 2.000,000/ of bullion from the issue department where it is not 
“ wanted, to the banking department where it is wanted.” This is 
the proposal for a ‘*short cut” toa perfect cure to all present dis- 
orders. Will those who propose to do this reflect upon its effect ? 
Ifthey do, they will see that it would simply be leaving the whole 
circulation of the Bank—amounting to 18,600,000/—protected by 
a reserve of only 2,600,000/ of gold. So that if notes were carried 
into the Bank in exchange for gold, soas to reduce the circulation 
to 16,000,000/, there would not be a sovereign left to protect the 
whole of that large sum, except what the Bank could recover by 
the most violent means from the public, by the sale of securities, 
or by entirely shutting their doors against discounts, a process which 
would be infinitely more disastrous than the present relief 
would be useful. As lately as December, 1839, the circulation 
was reduced to 15,817,000/; and what has so recently 
happened may occur again. It requires more than bare assertion 
to show that a circulation of 18,600,000/ requires no more than 
2,600,000/ to secure its convertibility on demand. We are certain 
that no prudent banker would conduct his business on such a 
principle, and that no man fit to be Governor of the Bank of Eng- 
land would incur the responsibility which it implies. However 
popular it may be to talk of “ artificial obstructions * and 
“ arbitrary restrictions,” those terms would equally apply to any 
rule laid down by the Directors of the Bank, and adhered to for 
their own management, as to one imposed by an Act of Parliament: 
all must at last turn upon, whether the rule itself is more severe 
than the true interests of the public demand. Those terms would 
equally apply to any amount of bullion held unemployed as a 
security against the liabilities of the Bank, down to the last 
hundred pounds ; but whether the “obstruction” or “ restriction 
is wise or not, must entirely depend on the estimate which is made 
of what is really needful to be held for the great paramount ob- 
ject of maintaining, in Mr Tooke’s language, “ according to all 
human means of calculaticn, from experience and observation, — 
the obligations of the Bank inviolable. 





THE SCOTCH BANK BILL—1845. 


We are surprised, while so much has been said against the ope- 
ration of the Bank Act of 1844, as applicable to England, that 
the operation of the Act of 1845, as applicable to Scotland and 
Ireland, has bee. entirely overlooked. This bill pr: duced in 
reality a much more serious and important change, in tlie rciae 
tion of the capital to the circulation of the country, than that of 
1844. Prior to 1845 the banks in Scotland practically required 
to keep no reserve of gold in their possession: all therr purposes 
were more perfectly answered by keeping a sufficient command 
over what lay in the vaults of the Bank of England. For n- 
ternal circulation they require no gold, and it is only for foreign 
payments to be made by their customers that any demand for 
bullion could arise with them, in which case—by an order upon 
their London correspondent—the bullion required was at once 
held at their customer’s disposal in London. For all the internal 
purposes of circulation, notes were then, as they still are, exclu- 
sively used; and the balances among the bankers themselves were 
settled, either by an exchange of Exchequer Bills held on the 
spot, and bearing interest : or by orders, at sight, upon the London 
correspondent of the one bank in favour of the London corres» 
pondent of the other. The bankers in Scotland then, as N0W, 
were always large holders of public securities ; and as it —_— 
necessary to keep their London correspondents supplied Ss 
funds, those securities were sold. All this was performed wit ae 

the waste of any unemployed stock of gold, but involving ali the 
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security which a stock of gold in their own§vaults would have 
afforded. 


Since the bill of 1845 came into operation it has become neces 
sary for the Scotch banks at all times to keep a certain stock o 
bullion in their possession, and to increase or decrease it, in pro- 
portion as the demands upon their circulation may increase or 
decrease. Since that period, therefore, there has been a large sum 
uniformly locked up in Scotland, and another considerable sum 
constantly travelling back and forward between London and Scot- 
land. Ifa period arrives when a Scotch bank expects an in- 
creased demand for its notes, a box of gold is brought down from 
London; when this period is past, the same box, generally un- 
opened, is sent back to London, But to prevent the possibility of 
a disappointment, gold is always held in larger quantities than Is 
actually required, and very frequently brought from London only 
on the chance of its being wanted. This practice not only involves 
a great expense to the Scotch banks, but it also deprives the Bank 
of England of a large amount of bullion which it would otherwise 
hold. 


There is not the least pretext for saying that the Scotch bank® 
present any more security to the public by this fanciful arrange” 
ment, of bringing gold from London and sending it back, than they 
did before. The same security which is afforded by this clumsy 
and unprofitable operation, was formerly given by the command 
which the Scotch banks held over the gold in the Bank of Eugiand ; 
but with this great difference—when gold was actuallyrequired, and 
to the extent that it was required under the former system, the 
Scotch banks sold securities, aud exchanged the notes for gold in 
the bank. Now, the Scotch banks must provide themselves 
largely with gold on the mere chance of its being required; 
and thus of late a large drain of the coin of the Bank has taken 
place, to supply a mere contingent demand iu Scotland, which may 
never occur. 


When this bill was before Parliament on the 26th of Apri’, 
1845, we made the following observations on the probable iu- 
jurious effects which it would produce upon the Bank of England 
when a period of pressure arose, little thinking that the occasion 
then pointed to would so soon occur :— 
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Sut there is an idea that Scotland enjoys her privileges at the expense of En- 
gland—that England has to keep a stock of gold to sustain the wants of Scot- 
land. Nothing can possibly show the utterignorance which prevails on these 
questions so much as the crude notions thus expressed. Shall we enable the 
Bank of England more easily to obtain a stock of bullion, because we also com- 
pel the Banks of Scotland to dothe same? There is still only thesame quantity 
of gold ; and we seek to diffuse it into more channels and reservoirs. But then, 
Sir Robert Peel says, that at periods of pressure the Scotch banks are sustained 
by the resources of the Bank of England. Now the reverse is the fact. No 
period of pressure of late years has been accompanied by any discredit of the 
Scotch banka, or any necessity for them to draw gold into Scotland, to meet the 
demands of depositors, or for the payment of their notes. And does the mi- 
; nister really fancy, by the proposition which he has made, that he is to assist 
| the Bank of England in a time of pressure? <A glance at this subject will show 
at once the huge aggravation of the evil of all periods of pressure and panic, 
which, if his proposal is carried, will be experienced, not only by the banks and 
; community in Scotland, but chiefly and most seriously by the Bank of England 
| itself. 

Sir Robert Peel says, take the average of the last thirteen months —fix your 


| Now one great fallacy of the averages of circulation is, that the average ofa 
week, taken at the close of business, is no criterion of the actual quantity of 
notes which must, during the week, be issued at particular times to represent 
exchanges, the greatest part of which return to the issuers before the amount in 
circulation is taken at the end of the week ; but when notes are issued, it is al- 
ways uncertain what precise portion will return within a given time. 
dealing with his notes, therefore, keeps a reserve by him for such momentary 
| purposes ; and to sustain a circulation of 100,000/ as shown by the returns, he 
will have 150,0007 or 200,000/ of notes, more or less, and occasionally in use. 
But under such restrictions as proposed, he will not be able to venture the issue 
of such notes, being uncertain as to their return, without holding bullion to 
avoid the penalty in the event they do not return. The system of averages is 
therefore extremely fallacious; and we cannot understand how it is to im- 
| prove the condition of the Bank of England, if for the limited stock of gold in 
the world it is to have the fresh competition of all the Scotch and Irish banks, in 
order that they may hold uniformly larger quantities than they do. But this is 
the least of the evil. 
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| 
' 
| Let us suppose a period of pressure. The bullion of the Bank is reduced to 
| Seven or eight millions (no very small amount compared with some periods), 80 
that the circulation of notes is nearly equal tothe securities of 14,000,000/ and 
| the bullion together. 
| new bill then? The Scotch banks have to protect 3,000,000/ of circulation and 
| $9,000,0002 of deposits. Pressure is felt and is further expected. The Scotch 
| banks feel that it is necessary to increase their reserves ; that their deposits may 
| be required by their customers to assist their freinds, to pay up railway calls, or 
any other purpose for which money becomes so much required at a time of pres- 
sure. They see they cannot move without increasing their amount of coin; they 
are the largest holders of securities and stock in London of any class of bank- 
ers ; they order them to be sold in the market, draw bullion from the Bank, and 
| mcease the drain already rapidly going forward. 


1 can relieve the Bank at a period of pressure, by bringing a new, and power 
ful, and irresistible class of competitors into the market, in the sale of secu” 
rites and in the struggle for bullion. If his object were to increase the inten- 
*i'y of such a crisis, he could not adopt a more certain plan. 


of th e have the best reason to believe that a considerable 

) ie 

ing th 

ments of this bill, the benefit of which we own it impossibl eto 
iscover, z 


gold of which the Bank ot England bas been deprivea dur- 


circulation at that; if you exceed it, increase your bullion to the same extent, | 


A banker | 


What will take place in Scotland and Ireland under the | 


1 It does appear the most extraordinary idea for a minister to entertain, that | 


portion | 


country. However certain this bullion may ae to 
return to this country, yet there can be no d » thatthe pro- 


e last fortnight, has been for complying with the require- 
, cess will not only be a longer one, but muc 
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THE LIVERPOOL DEPUTATION—A POSSIBLE 
TEMPORARY RELIEF. 

Tue Liverpool memorial, presented to the Government on Tues- 
day last by a deputation consistisg of the Mayor, the members 
for the borough and the southern division of the county, and 
some of the leading merchants of the town, setting forth “ the 
“imperative necessity for such immediate relief as it may be 
“in the power of the Government to give,” has brought into 
discussion ali the various conceivable forms in which such aid 
could be given. Itisimpossible to conceive other than that the Go- 
vernment, looking not only to the immediate consequences of 
the present crisis, but even mcre to the serious effects which 
must result to the labouring classes of the community from the 
derangement which is spreading wi'h such rapidity, must above 
all things be deeply anxious to arrest its progress—if possible. 
The Liverpool deputation left the Minister with the fuli convic- 
tion that allthey had to do was to point out some mode which 
was at once safe and efficacious for the purpose required, in 
order to secure its immediate adoption. But here was the diffi- 
culty. Some, as we have remarked in another place, have ad- 
vocated the transference of 2,000,0001 of gold from the issue 
to the banking department, in exchange for securities 
to that amount, to be used in discounting bills ; but the first ob- 
jection to such a plan is, that the step would be contrary to 
a law which had received almost the unanimous sanction of the 
legis!ature only three years ago ; but supposing the urgency of 
the case strong enough to induce the Government to take the 
responsibility of such a step by an order in Council, which we 
readily admit is the case, provided it were of itself a wise and safe 
measure, the next objection is, that it is in the highest degree 
doubtful if the Bank Directors, even were the Government to 
sanction such a departure from the law, would take upon them- 
selves the responsibility of acting upon it, always supposing that 
they are to be held liable to pay their notes on demand. We 
doubt whether any prudent Bink Directors would consent to take 
the responsibility of permitting the bullion held against 18,600,000/ 
to sink so low as 2,600,000/, and that at a pesiod when it is so 
difficult to form any clear opinion of the immediate future. Not 
the least strange part of this proposal is, that it implies that at a 
moment when it is considered only common prudence for every 
other banker to keep a larger reserve than usual, it is urged upon 
the Bank of England to diminish it below an amount which, 
under ordinary circumstances, would be deemed needful. 

There is one very important circumstance whick it is especially 
necessary to bear in mind at this time—when proposing any mea- 
sure of relief at all, but more particularly one which implies a re- 
duction of the bullion held in reserve by the Bank to meet its 
liabilities—a circumstance which moreover, at the same time, gives 
to the present crisis a graver character than any which has pre- 
ceded it within our knowledge. We a'lude to the fact, that the 
bullion which has been drained from this country to the extent of 
more than 8,000,000/ during the last year, is so scattered in distant 
parts of the world, that it will not only require a much longer pe- 
riod, but a much stronger motive for its return than on any former 
oceasion. On former occasions—for example, in 1839, when we had 
occasion suddenly to import large quantities of grain, and in con- 
sequeuce of which an extensive drain of bullion took place—our 
transactions were nearly all with the neighbouring states of Europe. 
The bullion therefore which was taken from this country upon that 
occasion, became centered in the banks of Hamburg, Amsterdam, 
and to the greatest extent in the Bank of France; which, at one 
period in that year, held nearly 8,000,000/ of bullion. It b2came 
therefore a comparatively easy matter to induce its return. Every 
full in the price of securities in this country caused an importation 
of capital from Paris, and the Bank of England, from this circum- 
stance alone, was enabled to effect a loan from the Bank of France 
to the amount of 2,500,000/. ‘The return of the bullion, there- 
fore, at that time, and under those circumstances, even had the 
Bank of England left the operation to have been performed by the 
regular merchant, in ordinary exchange transactions would have 
been easily effected, and at comparatively little cost. Now the 
circumstances are widely different. Our imports have been chiefly 
brought from the United States of America, and from the ex- 
treme east of Europe; and there the chief portion, not only of 
our bullion, but that of our neighbours also, has gone. But as 
far as regards the United States, to which our shipments of 
bullion cannot be estimated at less than 4,500,000/, the banks 
show comparatively little increase of treasure. The truth is, that 
the continuous issue of Treasury notes, to provide funds for the 
Mexican war, absorbed our bullion nearly as rapidly as it ar- 
rived, and the greatest portion of it has become absorbed, 
hoarded, or scattered in small sums among the Mexicans. And 
as fur as regards that which has been sent to the extreme east 
of Europe, it has found its way into the interior, among the 
thousands of growers of corn who have supplied the west of 
Europe, and where the absence of any banking system, if there 
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'| While these considerations show how much more needful it is 
| that any remedy which would really be efficient—if such can ba 
| found, should be adopted, they also show how much more danger- 
ous it would be to permit the reserve of bullion in the Bank 
to sink to a small amount. 


Other suggestions have been made for the purpose of rendering 
| the demands of the Liverpool deputation possible. An advance 
of Exchequer bilis on the security of produce has been proposed. 
But to any one who considers that in the first place Exchequer 
bills could not be used for the purpose of making ordinary pay- 
ments, that they would first have to be taken and sold, that they 
are already, though circulating only to the bare amount necessary 
forthe current uses of the Government, at a discount of more than 
thirty shillings, and, moreover, that at that price, or rather at the 
much more depressed price at which any new issue would have 
to be sold—that even then no money could be obtained without 
taking from commerce some portion of the funds already applica- 
ble to it in some way or other ; that, in fact, a new issue of Ex- 
chequer bills, and their sale on the market, would only be bringing 
in another competitor with the mercantile community generally 
in favour of the few to whom relief would be granted. When 
these things are considered, it must be plain that a new issue of 
such securities would neitier be just to those who at present hold 
them, nor efficient fur the object in view, 
















































To the proposal which was also suggested to the Minister, that 
a ‘loan of consols should be made, similar objections apply. 
Consols are already below eighty; any new creation of stock would 
ouly reduce them lower, would sacrifice the interests of those who 
at present hold them, and in their sale, in order to obtain money, 
would also withdraw some of the funds open to the regular 
and legitimate uses of the merchant. Is there any other way by 
which “the Government could come to the relief of the commer- 
“ cial and manufacturing classes by a temporary advance on the 
“ credit of the country?’ The objections to those already made 
appear insuperable ; but we think there is a mode by which such 
relief might be given, without any possible danger or evil, 
at least as far as the mode of doing it is concerned; and that 
is saying much for such a transaction. 


It is an old practice, that Exchequer bills were received 
by the Government in paymeat of duties. A restoration 
of this practice was recently suggested by the Zimes as a 
means of temporary relief. A little reflection will, however, show 
that such a step is impossible. What would the Chancellor of 
the Exchequer do at the end of the quarter, with seven millions 
of Exchequer Bills on hand to pay the accruing dividends and 
other claims? Such a plan would, of course, involve the neces- 
sity of a new issue of Exchequer Bills, prior to the payment of 
the dividends, to whatever amount they had been paid for 
duties; and the Chancellor would therefore always be a bor- 
rower, with all the risk of the market, before he could pay his 
quarterly claimants. Such a necessity shows that this practice, 
now obsolete, cannot be revived. But the Chancellor might do 
this. He might advance to the Bank the credit of the State on 
the uccruing revenue of the quarter. The process would be this: 
the Chancellor of the Exchequer would issue to the Bank, say three 
millions of Exchequer Bills or Notes of twenty pounds each, aoe 
without interest immediately after the next dividends fall due in 
January, authorising the Bank to issue them as advances on Con- 
sols and other approved securities. These Exchequer Bills or Notes 
would not be a legal tender, except in payment of duties at the Cus- 
tom-house, where they would be received at their full value, the same 
as Bank-notes ; and this fact would, up to a certain amount, secure 
them against depreciation, such as Exchequer bills usually are 
liable to; and the fact of their not bearing interest would be a suf- 
ficient guarantee that they would only be applied for to such an 
extent as would keep them at an equal value with notes. The 
operation would simply resolve itself into an advance on the guaran- 
tee of consols, of Exchequer bills or Notes of such a denomination 
as could be used in mercantile payments, and for the payment of 
duties ; and as such, to a certain amount, they would circulate as 
freely as Bank notes, and at the same value. In effect, it would 
be the Bank making the advances on stock at the beginning of the 
quarter in such Exchequer bilis instead of Bank notes, which it 
usually makes only during the last few weeks of the quarter. 
The Bank, of course, would be secured in the repayment of the 
loans at the end of the quarter by the possession of stock. 


Now there can be no question that such Exchequer Bills, being 
a substitute for bank notes, would be an evasion of the Bank Act 
of 1844; but that, in the present emergency—which could alone 
justify such a transaction at all—would be a secondary consi- 
deration. It would be as effectual as an advance of the same 
amount of bank notes, but with these material differences—first, 
it would not be in direct violation of the law, thouch an evasion 
of it, which would be admitted and justified by the circumstances: 
but next, and mainly, the aueeae Bills not being payable in 


coin on demand, but only receivable into the Exchequer in pay- 


ment of duties, could not, to whatever extent they were used 
endanger the reserve of bullion now held in the Bank, nor other- 
wise disconcert the operations of that establishment, beyond 
affording it indirectly, on a safe basis, this aid to its circulation, 
and by which it would obtain a profit quite equal to what it would 
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have done from the use of the portion of the Government deposits 
of which it would be to a certain extent thus deprived. : 
If any temporary relief ‘ on the credit of the Government” jg 
to be given, we know of no other way in which it would be prac- 
ticable. And if such a course should be deemed prudent and 
necessary, it is fortunate that in the present quarter there are 
no deficiency bills to be paid to the Bank from the accruing re. 
venue, The deposits in the Bank not only have been sufficient to 
pay all the dividends due last week ; but beyond the sum neces- 
sary for that purpose they leave a balance in hand to the credit of 
the Exchequer of upwards of seven hundred thousand pounds. So 
that in reelity what the Chancellor would do would be to 
advance to the public, as a temporary loan, in anticipation of the 
revenue, receipts on the guarantee of public stock, in Ex- 
chequer biils, payable for duties, a sum which he not unfrequently 
has to repay the Bank in redemption of deficiency bills. Taig 
however would be at best but a temporary measure, and could 
only be recommended on the ground that it would tend to dissi- 
pate panic, restore confidence, and induce to a more free use of 
the hoards of capital which are alleged at present to exist unem- 
ployed, to meet unknown contingencies. 


a 


THE TARIFF OF FRANCE AND THE FREE TRADE 
ASSOCIATION. 


Ir is extremely satisfactory to find that the alterations latterly 
made in our own tariff are followed by suggestions for making 
great alterations in the tariffs of foreign countries. Those who 
expect more can hardly be acquainted with the circumstances of 
the case. Jealously as the conduct of our Government is watched 
by foreign Governments, they will not at once adopt a course of 
policy which it has recently found expedient. The influence of 
the principles over the minds of statesmen, taught by Adam Smith 
and Turgot is not suddenly increased by our adoption of them, 
and if they had not led to free trade in Franee and other coun- 
tries before our Government had taken that side, its example 
would be more likely, in the first instance, to repel than invite 
imitation. What we might reasonably expect was, that the al- 
terations should lead to discussions abroad, and that public opinion 
there, founded on the scientific deductions of these great men, and 
strengthened by our practical approbation, should demand of the 
naturally unwilling Governments the reformation of many abuses 
connected with the fiscal systems. Now this has happened to a great 
extent, and we have before us several pamphlets, in which the 
friends of free trade on the continent urge on their respective Go- 
vernments an amelioration of their tariffs. ‘The Association for 
Free Trade in France (1.’ Association pour la Liberte des Echanges), 
has published a programme of the fiscal reforms required by it, 
and in Brussels M. Corv-Vandermeren has subjected the tariff 
regulations of Belgium to a close examination, and we shall state 
on the present occasion the demands made in France. 
The French Association proposes as follows :— 

First. Regulations to be immediately carried into effect: — 

All commercial prohibitions on importation shall be abolished, and in lieu of 
them a duty shall be levied equivalent to the bounty now given on smuggling. 
In cases where this cannot be ascertained, the duty shall not exceed 20 per cent 
of the value. 

All customs duties shall be reduced in like manner so that the maximum 
shall be 20 per cent, except the duties on colonial goods, which for reasons 
affecting the revenue may remain higher. In a subsequent article it is explained 
that these duties shall be reduced to that level at which the increase of con- 
sumption shall be most productive for the treasury. An equality of customs 
duties to be gradually established on the products of French colonies and of the 
colonies of other countries. 

Corn is to be removed from the sliding scale, and subjected to a fixed duty of 
2f the hectolitre, about 4s 8d the quarter ; flour and meal to be subjected to pro- 
portional duties. 

For cattle the tariff of 1846 (3f 80c for each head) shall be restored. 

Salt meat of every description to be exempted from duty. 

The duties on coal and cast iron to be abolished. 

Bar iron destined to make steel, to be relieved from all taxation. 

The duty on steel to be the same as that under the empire (99f for 1,000 
kilogrammes). 

The duties on oleaginous grains to be reduced to the duty paid before 1845, 

The duties on some hundreds of articles which yield nothing to the treasury 
shall be suppressed. Ss 

The distinctions which cause the duties to vary according to the qualities and 
forms of objects of the same nature, shall in most cases be abolished. ; 

The distinction of zones or classes which give occasion to different duties, ac- 
cording to the frontiers where the goods are entered, shall be abolished. 

All export duties shall be abolished. 

That the society proposes shall be immediately done; and then 
it proposes :— 

Secondly. To pass the following laws for the future : — cles fa 

All customs duties shall be gradually reduced, so that at the expiration a 10 
term to be determined by the law for reforming the tariff, no duty shall excee 
per cent, except the duties on colonial goods referred to above. 1 flax 

The duties on raw materials, especially cotton and wool, hemp - cad 
hackled or not, on iron, steel, and dye stuffs, shall be immediately lowere: me 
afterwards gradually diminished, so that at the expiration of a term to be de 
mined beforehand by the law, they shall entirely disappear. its 

At the end of cae term the duties on oa and cattle shall be abolished. 

Bounties and drawbacks shall be also gradually suppressed. 

Thirdly. Regulations concerning Navigation. b 

The regulations and duties to which shipping are now subject, ith all kinds 
tered as to permit the mercantile marine to provide itself freely W! terials of 
of provisions and materials necessary for it, including even the mate 
which ships are constructed. 


shall be so al- 
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| {Shipowners shall be allowed perfect freedom in the employment of their 
capital, and in the organisation of the undertakings. 

To facilitate the communication with foreign markets, and especially direct 
communication with foreign entrepots for the importation of the products of 
Asia, Africa, and America, a special law shall provide for a gradual diminution 
of the different rights of different flags, and shall settle the term at which they 
shall all be abolished. 


This programme is signed by the Duc d’Harcourt, president of 
the association, and F. Bastiat, general secretary ; names which 
assure us that it has been well weighed, and will be as far as pos- 
sible adhered to. We shall not conceal, however, our different 
views from those adopted by these gentlemen. They propose gra- 
dual alterations in nearly all the customs laws, certainly in all the 
customs duties of France. To us that seems to imply a deficiency 
of faith in their principles. The gradual change will only paralyse, 
we are afraid, all the industries exposed to it while it is in pro- 
gress. The laws objected to are, in the opinion of our friends, 
bad laws. They injure the people, the classes, the interests, they 
are made to serve. If they did not do that, there would be an 
admitted balance of advantages and disadvantages in retaining 
them ; and to adjust that would cause endless discussion and end- 
less strife. Whatever theory may say, however expediency may 
beguile men, in reality that which is morally wrong, and all bad 
laws come under that description, is wrong at all times and in all its 
parts, and it ought not for one moment to be tolerated. It may be 
necessary and extrezely proper to be forbearing towards those 
who, following a very much honoured practice, have the errcneous 
opinion that these bad laws are beneficial to some classes of the 
people. It is right not to use harshness or force to alter their 
opinions; but the opinions of those who think and say that the 
laws are bad, should be consistently carried out, and an instant 
abolition of the wrong should be constantly aimed at. Gradual 
abolition of such mischievous legislation is a compromise which 
implies a want of faith in the principles men profess, and must in 
the end delay the triumph of free trade, while in the meantime 
it continues, though in a lessened degree, the injuries suffered by all 
classes of the people. 

Besides proposing gradual reforms, the association takes in the 
whole tariff. It would be better in our estimation were the Asso- 
ciation, like our own Anti-Corn Law League, to direct all its 
energies to procure the immediate and complete abolition of some 
one noxious regulation. By the testimony of all parties, the ship- 
ping of France is not prospering. ‘In comparision,” says the 
programme, “ to foreign shipping it is going continually to decay. 
“ Other shipping find freight, but prohibition has withdrawn from 
“ French shipping the carrying trade which is offered to it by the 

“nature of things. Other shipping receive facilities for procuring 
‘at the lowest price all the materials which they require; but 
‘French shipping, enclosed by prohibitions, as with a wall of 
|| “iron, can only obtain them at a high price. At every point, and 
|| “ on every enterprise, the shipping of France encounters some 

“ law, some ordinance, or some ministerial circular, which impedes 
‘or stops its progress. Regulations have been added to prohibi- 
“tion, and now weigh on our shipping to destroy it, as in the 
“times of corporations they weighed on and ruined various 
“ branches of industry.” As there can be no great interest op- 
posed to totally abolishing the French navigation laws, as there is 
nothing to support them but our foolish and fatal example, which 
will operate only a short time longer,and the false theories of states- 
men, and as the statesmen of France are extremely anxious to have 
shipping and seamen, would it not be wise in our friends across the 
channel to direct their efforts, in the first instance, to procure per- 
fect freedom for navigation? Or the Association might turn its 
attention especially to iron. France needs above all things perhaps 
free trade in iron. “ The iron masters have established a mono- 
poly,” says the programme, “ for the supply of rails. In all contracts 
“they combine to make their offers. ‘The state has suffered from 
“ their monopoly, and the minister of public works has been more 
“than once obliged to review his adjudications, because the iron 
“masters by a‘common agreement have endeavoured to enforce a 
=e Either of those great interests therefore, the 


~ . 


a law on him.” 
trade in iron, or the shipping, the Association might take up, as it 
appears to us, with greater adyantage than to direct their energies 
to a total and yet gradual reform of the whole commercial regula- 
tions of France. It was by sticking incessantly at the one object.by 
refusing to mix any other with the repeal of the corn laws, that 
the League here fixed attention on it<elf, and became in the end 
so eminently successful. The “Association pour la Liberte des 
Echanges” can scarcely do better than follow such an excellent 
example ; and though the whole tariff of France, like the whole ta- 
riff of England, and of every country, needs revision—though the 
customs regulations of every country are little adapted to facilitate 
commerce, that general revision must be left to statesmen, and to 
time ; and the party that would be successful must confine itself to 
Some one specific measure, in favour of which it can interest some 
great class. They must endeavour to be popular as well as con- 

| Sistent. 

Though we may differ on some practical points from our fellow 
labourers abroad, we rejoice much in their exertions. If it be 
true that political literature is more honoured abroad than at 
home, if there political journals and men of letters be more in- 
fluential than here, it must be of much more consequence there 
that the people think correctly tham that governments immediately 





adopt practical improvements. The latter may be only temporary, 
the former must lead to permanent good. We are more satisfied 
therefore, by seeing the spread of sound views amongst the people 
of the continent, as the consequence, partly, of the practical pro. 
gress free trade has made amongst us, than we should have been 
had M. Guizot hastened to tread exactly in the footsteps of Sir R. 
Peel. Then, on the first opportunity, it the reform had no broad 
popular basis—was founded on no principle widely diffused in the 
public mind, M. Thiers might have undone what M. Guizot had 
done. But the changes and the reforms which are the conse« 
ey of wide spread convictions based on just principles 
though somewhat slower in coming, will be at once more beneficial 
and more durable than any hasty and borrowed changes. The 
example of England has given a right direction to the mind of the 
continent, and that will bear lovely fruit which no acts 


of its go-e 
vernments could produce. g 


———SSE 
THE PROGRESS OF STRIFE IN SWITZERLAND. 


Tue same circumstance which induced us a few weeks ago to de- 
vote an unusual portion of our space to Italy, now compels us to 
pay considerable attention to Switzerland. The mountain-home 
of freedom is threatened both with civil war and foreign invasion. 
Its people stand ready to imbrue their hands in each other’s blood, 
and those who hate liberty are hovering around, offering their un- 
invited interference, and seeking, under the pretence of staying 
disorder, to become the masters of both parties. They have a pre- 
text for interference, in their duty to defend their own countries 
from the effects of the contagion. The worst part of it is, that 
democracy and freedom are justifying the restraints of despotism. 
For many years Switzerland has been a prey to civil dissensions, 
and freedom there has led to strife amongst kindred, friends, and 
brethren. It is lamentable to see men who have no really con- 
flicting interests, under the influence of false theories of govern- 
ment and religion, struggling to gain a mastery for one or another 
species of error, and casting to the winds all the ties of relation- 
ship, all the bonds of humanity, and all the peace and happiness 
with which industry of all kinds gladdens the mountains and val- 
leys of Switzerland. We must briefly advert to the origin and 
present state of this lamentable contest. 

The numerous cantons composing the republic of Switzerland 
are distinguished from one another by language, government, and 
religion. Generally speaking, the small and Catholic cantons were 
more republican and democratic than the large and Protestant 
cantons. Berne particularly, was notoriously very aristocratic ; 
and, as a consequence, nourished within itself a 'arge and very ve- 
hement body of political reformers. They aimed at getting rid of 
all the old feudal institutions and privileges that existed in 
Switzerland. At the period of the French revolution, they ob- 
tained their object, and the Helvetian republic was established. 
When that was destroyed, the separate cantons returned to their 
old forms of government; but the idea of a republic, closely united, 
was fondly cherished by the radicals of the opulent cantons. For 
several years subsequent to the peace between them and. the aris- 
tocratic party, there has been continual contentions for superiority, 
on some occasions with arms, but generally the radicals have ob- 
tained the advantage ; and as they have established their power in 
the separate cantons of Berne, Zurich, and Geneva, the idea 
amongst them has assumed consistency and strength of re-establish- 
ing an Helvetian republic, and giving to the Vorort a complete 
sovereign power over all the cantons. The reformers, or radicals, 
not content with the suppression of aristocratic abuses in each 
canton, ia which they were cheered on and justified by the voice of 
liberal Europe,seek to streng hten the unitary,or central government 
—certainly aftera Swiss fashion—in imitation of the central govern- 
ment of the monarchies of Europe, so that the multifarious institu- 
tions of Switzerland may all be worked in obedience to one political 
rule, and at length assimilated to one political form. Such an ob- 
ject is a necessary consequence of their pursuits. It is implied in 
their doctrines that their measures and their rule are essential to 
the happiness of man and the safety of society; and it would be 
a practical inconsistency of which the hard-headed Switzers will 
not be guilty, were they not to endeavour to secure the complete 
ascendancy of principles which they regard as of so much impor- 
tance. The radicals, or politicians, in Switzerland no longer aim 
merely at getting ridof old aristocratic institutions, and extending 
the liberty of the press, but under the influence of a political theory 
they seek to give great power to the one central government. In this 
they are opposed by the old aristocracy, now assuming the charac- 
ter and name of conservatives, and by the old and most democratic 
of the cantons. 

Mingled, however, with this political dispute, there is a re- 
ligious dispute. In Switzerland the names both of religion and 
liberty are invoked by both parties to sharpen the fierce eon- 
flict. The failure of the State to support the Catholic Church, 
the separation of one from the other, which was made so palpa- 
ble at the period of the French Revolution, has induced the 
Romish priests almost everywhere to court the democracy. It 
is not in Ireland only that they have made conmmon cause 
the people, and risked the hostility of the lay authority of the 
State. It is not in France only that the Popish priests have 
preached the broadest democracy. In Switzerland they are 
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found in the small and democratic cantons allied with the people, 
contending against the authority of their political rulers. In 
fact, the contest is chiefly between the spiritual and lay aspirants 
to power; both seeking to preserve or gain influence over the 
masses. Both bid for dominion by flattery and concessions. Ia 
the large and wealthy cantons, and in the cantons which are 
Protestant, the politicians are most successful ; in the smaller 
and poorer cantons, in the Catholic cantons, the original home 
of Swiss freedom, the priests are tae most influential. In ge- 
neral the people rather prefer their religious to their political 
superiors. It is not easy to bring to the test of reality the pro- 
mises and professions of t' e former; and the people continue to 
believe in them; but the professions of politicians, in Switzer- 
land as in other countries, are continually brought to the test 
of reality, and everywhere they are proved to be hollow and 
delusive. The lay authority has annoyed the people with re- 
strictions and taxation; in Berne, at this moment, they are 
threatened with a property tax—a thing never before heard of 
there; while the spiritual authority, forming their minds to its 
doctrines, has ever appeared to be a voluntary government, 
and hasbeen chiefly paid by voluntary means. Thus itis that in 
Switzerland, as in some other countries, large masses of the 
people have more confidence in their religious than in their lay 
superiors ; and as it is only as the latterin many cases obtain 
the aid and support of the former that they are abie to main- 
tain their ground. Nor will the liberality of the present Pope, 
giving to Catholicism generally more of the attributes of free- 
dom, allying it more than before with political liberty, be with- 
out its influence over the minds of the Swiss. His Holiuess’s 
conduct is another step forward in that scheme now obviously 
adopted by the Catholic priesthood, of making up for the sup- 
port they have lost of the State by increasing their influence 
over the people. In some of the cantons of Switzerland—as in 
Valais, Lucerne, and Friburg—this has always been consider- 
able; and the attacks of the Radical party on the liberties of 
the smaller cantons, which are dearly cherishe| by the people, 
have served to stimulate the zeal, and are therefore to be re- 
gretted, and increase the present power of the priesthood. 
Under the influence of these leading principles, the Catholic 
priests for several years past have exerted themselves to resist 
the influence of the Radicals and general Government party in 
Switzerland, and in several of the cantons have been successful. 
In 1840 they succeeded in effecting an alteration in the Consti- 
tution of Lucerne, and in 1844 they revolutionised the Lower 
Valais in their interest. The Jesuits, who had for many years 
exercised commanding influence in the Valais, after the revo- 
lution of 1840 in Lucerne, received the control of the public 
education there; and their increasing influence alarming the 
other party—alarming even some of the Catholics themselves— 
led to a proposition, which originated with a Catholic in Argau, 
to expel the Jesuits from Switzerland. The proposition was 
regularly submitted to the Diet in 1844, but obtained only the 
support of Argau, which originated it, and the county district 
of Basle. Hence it fell to the ground in the Diet, but has ever 
since been a subject of vehement contention amongst the people. 
In 1832 the little Catholic cantons, Schwitz Uri and Unter- 
walden, formed, for their protection against the growing pre- 
tensions of the Radical party, a league called the League of 
Sarnen. To this league Friburg, Zug, Lucerne, and the Valais, 
afterwards acceded. It sprung from the complete distrust of the 
Catholics in the general government, as controlled and adminis- 
tered by the growing Radical, or Union party. After the attack 
made on the Jesuits, and as the Radical party gathered strength 
in the other cantons, an enlargement of the League was projected 
and discussed. Unfortunately, in the winter of 1844-45: the 
Radical party, dissatisfied with the decision of the Diet as to the 
Jesuits, had recourse to measures of armed violence, and a body 
of men called the Corps Francs invaded Lucerne, to carry into 
effect by the strong hand the expulsion of the Jesuits. They 
deservedly failed ; they were defeated and taken prisoners, and 
were ransomed by the cantons in which the measure had origi- 
nated. Lucerne was further compensated out of the Federal 
Treasury for the loss it had suffered. This violent attack hast- 
ened the formation of the new and extended League, and in 1846 
the Sonderbund, or Separate League, was formed. It consists of 
Lucerne, Uri, Schwitz, Unterwalden, Friburg, Zug, and Valais; 
it has an armed and military organisation, and has formally 
announced its existence to the whole Federation. It is almost 
tantamount to a dissolution of the Pact. At present, therefore, 
the Catholic and priestly party is completely and politically or- 
ganised, in opposition to the general government, and to the 
party which aims at giving force and unity to the Federation. 
It is known, perhaps, to our readers that the federal executive 
authority is exercised alternately by the council of one of three 
g cantons. At the present time Berne is the seat of the 
Vorort, and the President of Berne, raised to the office by a revo- 
Iution in that canton in 1845, is M. Ochsenbein, the leader in 
1845 of the Free Corpsagainst Lucerne. At present, therefore, 
radical opinions and views are much in the ascendancy in the 
cantons—not united by the Sonderbund. The questions of the 
expulsion of the Jesuits and the legal existence of the Sonderbund 
are now agitating the country with more violence than ever. The 
legality of the Sonderbund is denied by one party and approved by 
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the other. The Diet has decided against it, but the cantons ine 
cluded init have resolved by the almost unanimous voice of their 
people to support it. On the 18th instant the Diet were to meet 
and settle whether its former decision against the Sonderbund 
should be eaforced by arms, and the greatest exertions have been 
made in the different parts of Switzerland to procure from the 
separate cantons a decision in favour of or against this question 
It was doubtful till the 13th, when the Grand Council of St. Gall 
came to a decision by a majority of 76 to 73, after a discussion of 
19 consecutive hours, to instruct their deputy to the Diet to sane. 
tion the use of coercive measures against the Sonderbund should 
pacific measures fail to induce the seven cantons to dissolve the 
League. This is supposed to settle the decision of the Diet in 
favour of force. 

Both parties arearmed, and both ready for war. In fact, we 
may almost say the war is begun before the decision of the Diet 
is known. A supply of arms for the Sonderbund, which was Passe 
ing through the canton of Neufchatel from France, has been seized 
by the people of that canton, in spite of its government, and 
placed under the care of the federal goverument. The troops 
both of Lucerne and Berne have been putin motion, and probably 
before our paper goes to press this fratricidal war will be razing 
with fury. On the part of the small eantons, the rallying cry is 
defence of cantonal independence, and to this numerous assem- 
blies, lifting up their hands—in the old Swiss fashion— have so- 
lemnly sworn. On the part of the radicals, as they are, in relation 
to our own radicals, improperly called, the rallying cry is—The 
Federal Government, and down with the Jesuits. On neither side 
can we see any great interest originally at s‘ake; though as the 
dispute has gone forward, it has come to involve both religious 
and civil freedom, the rights of property, and the form of the go- 
vernment. 

Whichever party is victorious, the country must suffer, 
France and Austria are lending their aid tothe Sonderbund ; that 
England takes any side in this domestic quarrel we cannot assert; 
but so far as there are any indications of her preference, she goes 
with the Diet, and with that party which is clothed with the legal 
and constituted authority. 

For ourseives, we must say that we have uo love for the Jesuits, 
but we have much less apprehension of them, and hate them less 
than those who more nearly resemble them. Nor does it appear 
to be the best way to get rid of religious Jesuits to place con- 
fidence in political Jesuits. Nothing done by the former that we 
have heard of—none of their delusive promises to the people, 
were so outrageous as the various acts of violence, and the species 
of political and financial tricks, confiscating the property of some, 
and promising great advantages to all, by which the political 
Jesuits have endeavoured to attain, and, in some cases, have 
attained the upper hand. The same men and the same party who 
so unjustly acd vehemently attacked Lucerne with arms, have 
revolutionised Berne by the most delusive promises, and, should 
they succeed, will only establish an authority that, on principle, 
must be worked out like that of Louis Philippe. 


Agriculture, 


LARGE AND SMALL FARMS. 


Wiru the actual condition of Ireland staring us in the face, it will 
be difficult to persuade the British public that the working classes 
can be regenerated by extensively locating them upon small farms, 
or rather allotments. Yet that is what, in all seriousness, 1s pro- 
posed by the “ National Land Company,” conducted by Mr Feargus 
O'Connor. Our readers will remember our account of the company 8 
farms in Herifordshire, where thirty-five families are located on lots 
of two, three, and four acres each, with a respectable cottage on each 
lot; for these lots, according to the statements made to us on the 
spot, the rent paid would be about 4! per acre, which would include 
the cottage. Subject to such rent, the allotment occupiers would be 
absolute owners of the soil; and they have liberty to redeem the 
rent, which represents 5/ per cent. per annum on the capital exe 
pended in the purchase of the land, erecting the buildings, and set- 
tling the tenant of each lot. Now there is nothing chimerical or 
difficult in carrying out snch a scheme to any extent in which people 
can be found to subscribe for sharcs in the company, for the sake of 
the chance of an allotment afforded by the ballot. As amere invest 
ment, the shares in the company are not likely to be attractive. 
The scheme is therefore in substance a lottery, wherein the prizes 
are small allotments of land, with cottages, at the redeemable _ . 
4l per acre. We observe that this scheme has excited a good dea = 
angry discussion in some of the provincial newspapers, and rye 
tions of mismanagement and of personal objects are levelled at aa 
O'Connor. We advert to such matters only to say that, looking ¢ 
the law of real property, and the mode of dealing with land in i 
country, we can conceive that there would be serious difficulties Mn) “ 
way of the plan, unless some one or two persons had been eS 
act as intermediate agents, and that in their own names. We 8 ch 
also from such controversy, that the average cost of settling ea 
family, including the purchase of land, is somewhat above = ae 

Let us see, then, what are the prospects of a body of peasan cod 
prietors, for such in fact they are, paying a heavy quit rent, us a 
district of England. The circumstances under which the advan- 
cupiers take to their avocation are likely to give them a was 
tages which would never be transmitted to their successors a 
the scheme likely to become a permanent system. They 
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generally men of strong political opinions, gnd have all the energy 
of character and self-relying will which usually accompany such 
opinions. They have been bred in towns, and are consequently more 
intelligent than the working classes of the rural districts. Alto- 
gether, we shall not be surprised if some of the first occupants attain 
considerable success. It must, however, be attained by something 
beyond the mere and ordinary cultivation of their plots of ground. 
They have plainly no easy task before them. Take the oc- 
cupier of four acres, who will have to pay a yearly rent of 
16/ ; and he will also have to pay something more for local taxes and 
rates. Besides his own labour, he must hire at least one man the 
year round, that is, if his system is to be at all profitable, for it is 
only by high culture that a small portion of land can be made 
remunerative. This, at 10s per week, will amount to 26/7 a year; 
and an equal sum must be estimated for his own personal labour. 
For seed and manure, and on the Hertfordshire allotments some ma- 
nure is indispensable, at least 5/ will be required. This is, in 
truth, too low an estimate, for the land wants at least 5/ an 
acre expended in manure. Here, then, we have an outlay of 
about 75! which must be replaced out of the year's crops 
before the allotment holder can obtain anything for all his 
labour and care beyond the low wages of 10s a week. Now, let us 
suppose that an acre of wheat will produce four quarters, selling, 
with the straw, for 137 4s; an acre of barley at five quarters, with 
the straw, 9/ 5s; and let us assume that the produce of the other two 
acres, consisting of roots, cabbages, and so forth, to be worth, to sell, 
40/, we arrive ata total produce of 62/93; or less by 13/ Lls than the 
cost of cultivation. It is true that more produce may be raised from 
four acres of land, but it must be by a greater expenditure than we 
have calculated, and which is quite as much as any of the allotment 
holders in Hertfordshire are prepared tomake. Indeed, the rate of 
produce above assumed is far more than the land would give unless 
the land be kept in a high state of cultivation, which would 
require all the straw and most of the barley and roots to be 
consumed by pigs and cattle. Market garden produce might, 
perhaps, enable the cultivators to pay such rents; but then 
that would require market garden culture and much capital. 
Some of them may possibly reach this point by indomitable perse- 
verance and rigid abstinence at first; but the majority, we believe, 
will ere long succumb under the burden of their rents; or will, by 
subsisting on pototoes, fall very much into the state of the smaller 
tenants in Ireland. 
‘There are many instances of men who, with no capital of their 

own, have with some assistance, by means of a few acres of land, 
been enabled to advance themselves in life ; but we know of none in 
which such high rents as those charged—and necessarily charged— 
by the “ National Land Company” have been paid. We say that high 
rents must necessarily be charged, because the purchase of the land, 
the dividing and allotting it, the erecting of a cottage and out-build- 
ings upon each lot, and the advance of a sum of money to each allot- 
ment holder, cannot be effected except at a cost which will render 5/ 
per cent upon the capital so expended a high rent. Even in Ireland 
the rents paid seldom exceed 30s per acre. On this subject we turned 
to Mr Blacker’s essay “ On the Improvement of Small Farms in [re- 
land,” and we there find that every particular case of improvement 
cited presents circumstances far more favourable than those under 
which Mr O'Connor's farmer-peasants are placed. For instance :—S. 
Parks stated that “he held 4a. 2a. 20p. of land at a rent of 4/ 9s 2d. 
Upon this he fed two cows, and, after providing for his family, he sold 
7! worth of butter and milk, being one-half more than his rent. His 
cows were house fed.” So Joseph Thompson “had 11a. 3r. of land, 
and on this he had three cows, a heifer, and a horse.” He cultivated 
his land in the four-course rotation, and expected to increase his stock 
the next season. Again, Mr Ingram “held twenty-three acres at 
the rent of 251 a year. His stock was seven cows, two heifers, one 
calf, and two horses, all in good condition; the butter had already 
roduced 26/, a pound over the rent, and he expected to make it 30/ 
efore the year was out. He had nine hundred stooks of excellent 
oats and an acre of flax, and all well saved, so that he could make 
four times his rent off his farm.” Such were the details given by 
tenants of Lord Gosford at an agricultural dinner in 1836, and, ac- 
cording to Mr Blacker’s account of the sime and other improving 
tenants in 1845, all had then improved their circumstances and in- 
creased their holdings. 


And this is the natural course of agricultural improvement amongst 
small holders of land. The man who can thrive upon four acres will 
do better upon ten, and he will be sure to struggle for, and most likely 
Will obtain, a larger occupation. He soon gets hold of the land of 
some of his less energetic neighbours; and such, we have no doubt, 
will be the course of events amongst the allotment holders of the 

National Land Company,” if all are not weighed down by their 
high rents. In the fourth volume of “ The Journal of the Royal Agri- 
cultural Society, there is an account of the “successful industry of a 
labourer,” which strongly illustrates this remark. A man named 

haney was brought home to his parish in Norfolk, in 1823, and he 
was set to work in wheeling chalk for a farmer, who, fiading him an 
industrious man, lent him money to buy a donkey, and afterwards a 
pony, which money was repaid from the produce of his labour. By the 
Same aid he afterwards rented four acres of land, and after holding it 
Several years, hired 24 acres more. Two years later he rented 23 acres 
More, and at the time of the account (1843) he held altogether 93 
acres, The following is the statement of his actual state by the writer 
in the “ Journal”:— 

I found that Chaney has two sons grown up and married, who work for him 
fy labourers ; and three sons unmarried, who also work for him. In addi- 
—_ he sometimes employs two or three other hands, He has five working 
lorses, besides a brood mare and foal; nine breeding sows and a boar ; five milch 
Cows, and nine young cattle of different ages. I did not seeany sheep. I could 
hot find that he adopts any regular system of cropping; but the appearance of 

crops bore testimony of the high condition of the land, though originally, I 
Was informed, of inferior quality. The great secret of his good management and 
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of our flag having been planted by Rajah Brooke upon the island 
of Borneo, preparatory perhaps to our taking possession of the whole 
of it, and undertaking to keep the peace, for the rest of the world, 


| to the eastern or tothe western ports, and will probably preter the 
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extraordinary success, seems to be in a very liberal application of manure and of 
labour to improving the soil. He told me that he never sells any barley, peas, or 
beans, but devotes his whole growth of these to the feeding of stock, chiefly hogs, 
of which he fattens a great number. The particulars of this case are so extra- 
ordinary, that I should scarcely have given creditto them had I not verified them 
on the spot. They appear to me to furnish a proof as remarkable as it is de- 
lightful, of the benefit of high farming. 





8 
Rent of the 24 acres originally taken........+0 eqsecsnccesseqeeconceseceess SO 
Ditto, afcerwards raised tO .......corcecsecoveveees 24 
Rent of land subsequently taken .........-ceccese0e ceccevecccecccosce 40 
[Tere we see that the rising labourer began with an easy reat, and 


was only able to occupy higher rented land after he had become pos- 
sessed of capital; and, even then, his highest rent was only half as 
much per acre as that of the tenants of the “ National Land Com- 
pany.” 

We may mention that 4/ per acre is the rent paid by the occupiers 
of the rich alluvial land along the river Lea, by Tottenham and Ed- 
monton, which is held by farmers of large capital, who have ready ac- 
cess to London for manure, of which they freely avail themselves. ‘The 
subject of the comparative advantages of large and small farms has 
been excellently discussed by M. Passy, Peer of France, of which a 
translation, with some useful notes, is now before us. The arguments 
and statements of that eminent person, who decides in favour of small 
farms, require a fuller consideration than our limits now permit us 
to afford. We propose to examine the writer’s views in a future 
article. 





Correspondence. 


To the Editor of the Economist. 
Srr,—l observe that some of the papers are rejoicing over the fact 


in the Indian Archipelago. ‘The other day I was reading a book of 
travels in Africa, where the author describes a cession of territory 
made by a native king to him, for the benefit, aud on behalf of, the 
English nation; the transfer took place over a bottle of cherry 
brandy. Ifas it never occurred to you to ask, on behalf of your 
readers, whether we have not already too many of such “possessions,” 
and what commercial advantages a nation of FREE TRADERS Can pos- 
sibly derive from them? What really is wanted for the extension 
of our trade is the reduction of duties aud taxes; but every fresh 
acquisition of territory, by increasing our expenses for the civil, mi- 
litary, and naval establishments in the colonies, not only renders a 
reduction of taxation impossible, but furnishes pretenc’s for aug- 
menting our burdens. The following extract from an article in the 
Edinburgh Review, for 1827, from the pen of Sydney Sinith, will I fear 
prove that we have not, during the last twenty years, grown much 
wiser in our views of territorial aggrandisement : — 

The world never yet saw so extravagant a government a3 the Government of 
England. Not only is economy not practised, but it is despised ; and the idea 
of it connected with disaffection, Jacobinism, and Joseph Hume. Every rock 
in the ocean where a cormorant can perch is occupied by our troops, has a go- 
vernor, deputy-governor, storekeeper, and deputy-storekeeper, and will soon 
have an archdeacon and a bishop. Military colleges, with thirty-four professors, 
educating seventeen ensigns per annum, being half an ensign for each professor, 
with every species of nonsense, athletic, sartorial, and plumigerous. A just and 
necessary war costs this country about one hundred pounds a minute ; whipcord 
fifteen thousand pounds: red tape seven thousand pounds; lace for drummers 
and fifers, nineteen thousand pounds; a pension to one man who has broken his 
head at the Pole ; to another who has shattered his leg at the Equator; subsi- 
dies to Persia; secret service money in Thibet; an annuity to Lady Henry 
Somebody, and her seven daughters—the husband being shot at some place, 
where we never ought to have had any soldiers at all; and the elder brother 
returning four members to parliament. Such a scene of extravagance, corrup- 
tion, and expense as must paralyze the industry, and mar the fortunes of the 
most industrious spirited people that ever existed. B. 





To the Editor of the Economist, 


Sir,—In your article in the last issue on the ‘* Decline of the 
Trade of Bombay,” I think, with respect to the number of letters re- 
ceived and despatched from and to England by the overland mail, 
you must have overlooked the fact that in three of the five years end- 
ing Dec. 31, 1846, Bombay was literally the post office of all India ; 
it was not till January, 1845, that the direct communication with 
Madras and Calcutta was availed of by the post office, and the pro- 
hibition to the steamers direct to carry mails for those ports repealed ; 
numbers of letters for the eastern presidencies now carried by the 
bi-monthly steamers direct, were up to that date necessarily sent 
through Bombay. 

Under these circumstances, I think the decline you publish, viz., 
about 60,000 on the average ot the last five years, not greater than might 
b> expected. ‘The decline on letters despatched via Marseilles ex- 
ceeds, I observe, by 22,000 the decline on those received by the same 
route. This may be accounted for by supposing that the merchants in 
Madras and Calcutta prefer sending their letters by the bi-monthly 
steamer direct, by which they save the heavy overland postage be- 
tween these ports and Bombay, which their correspondents in Eng- 
land do not understand, and consequently post their letters indiffer- 
ently. And again, the diminution on the number of letters received 
and despatched via Southampton differs little, about 6,000, and we 
may presume that these letters are principally the correspoudence of 
private individuals, the majority of whom are stationed inland from 
the two ports above mentioned, to whom, therefore, it can make little 
difference whether they forward their letters for despatch to England 
latter.—Yours respectfully, A Returnep DitcHer. 

Liverpool, Oct. 19, 1847. 

[ The above appears a perfectly satisfactory explanation of the decline 
of the number of letters passing through the post office, but not of 
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the decline of the exports and imports of Bombay, which are the es- 
sential evidences of decline.—Ep. Econ. ] 
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CAPITAL—SUNK AND FLOATING. 
To the Editor os the Economist. 

Six,—Can capital sunk (in railways, &c.) still continue to float ? 
That is the question, the sphinx-riddle, which the mercantile com- 
munity must speedily solve, or—perish. ; 

The words themselves mark the common-sense view of the mat. 
ter. Capital—according to the general understanding—floats, so long 
as it is invested in commodities which are moveable, transferable, and 
which, passing from hand to hand, are available for the daily uses of 
commercial exchange. On the contrary, capital is said to be sunk 
when laid out in land, mines, buildings, and other fixtures, which 
may indeed yield a revenue, but cannot again be used for the pro- 
duction or exchange of other commodities. 

Common-sense therefore scouts the idea that capital, once sunk, 
can still continue to float, It is only a shallow philosophism, that, 
confounding the capital sunk with the currency used in sinking it, 
can propound a doctrine so false in principle and so fatal in practice. 
Money is but a means of transfer; and the faliacy lies in supposing 
that. because the instrument of exchange remains, the commodities 
exchanged continue to exist. When the railway contractor pays an 
amount of wages, he simply exchanges commodities for labour; and 
though the currency remains, the commodities are consumed. The 
sovereigns and shillings paid to a band of navies continue to circulate 
as before, but the bread, and beef, avd ale consumed, circulate no 
more ; henceforth they are represented by a cutting or embank- 
ment. 

The difference between fixed and floating investments of capital 
will appear most clearly, if we suppose money entirely abolished for 
the nonce, and commodities alone existent. In that case, the manu- 
facturer of cloth, yarn, &c., would lay ina stock of food and clothing, 
with which to supply his workpeople, until they had produced an 
equivalent amount of cloth or yarn, which could then be at once ex- 
changed (with a profit) for a fresh supply of food and clothing, and 
so on, ad infinitum. But the railway proprietor, who should provide 
an equal amount of food and clothing, would find, when it was ex- 
pended, that he had got no exchangeable commodity to trade with, 
but only a fixed and immoveable property, which might indeed 
yield him a profitable revenue, but could never again circulate ia the 
busy mart of commercial intercliange. His capital is sunk, and will 
Sloat no more. 

Such is the simple proposition, on the right understanding of which 
hangs the fate of British commerce. Let no man consider it lightly. 
Verily this is no time for trivial logic-chopping, or dogmatical asser- 
tion. ‘The question is one of life and death, We are arguing with 
a rope about our necks.— Your obedient servant, ScoTsTaRVIT. 

To the Editor ef the Economist. 

My Dear Sir,—The grave charges brought against the mercantile 
community by Sir Charles Wood, of over-trading and erroneous cal- 
culations in business, appear to have vanished from that right honor- 
able baronet’s mind, together with the sanguine hopes and assurances, 
that the present was but a temporary pressure, and that houses of 
good cr: dit found no difficulty in obtaining the necessary means. 

These and other equally ill-considered and undignified expressions 
have taken from the public that confidence which in a commercial 





| country like this, should be especially reposed in the Chancellor of 


the Exchequer: and his present inaction, which in another might be 
ascribed to firmness and a conviction of right, leads to the doubt in 
him of prejudice or an inability to meet the emergency. [ hope these 
expressions may not be deemed offensive, for personality generally 
begins where argument ends. It is, however, now evident that the 
great question with the government, is less the necessity of a remedy 
rather than the nature of the remedy most applicable. ‘lo arrive at 
this result, many suggestions have been made, the most popular of 
which appear to be to offer some temporary means of relief, and 
leave the principle of the bill ot 1844 to be dealt with by Parliament ; 
and with this view it has been proposed to advance Exchequer bills 
as consols in produce; but there appears to be objections in detail to 
any such advances, and even if made, it is a question whether such 
advances could obtain those Bank notes which, after all, are the ac- 
tual things wanted. It is admitted that our great present evil arises 
from a want of confidence and hoarding, and these again are produced 
by a doubt of the ability of the Bank to afford the necessary facilities 
in cases of emergency. The question therefore is, how can the notes 
now hoarded be brought out and confidence restored 2? And the an- 
swer is a simple one: Make the Bank stand better with the public. In 
doing so, a value would at once be given to produce which it has not 
now, aud which offers uo reiiance as a meaus for satisfying engage- 
ments. 


I would therefore propose, that the Government authorise the issue 


| out of the Issue Department of three millions of notes, to be loaned 


upon security of produce, and to be repaid within a certain time, say 
six months. This cannot be done under the provisions of the present 
Bank act, and therefore a great responsibility would be assumed by 
Government in adopting such a proposition; but in extraordinary 
times an extraordinary remedy is required, and the alternative is 
the maintenance of a law unacceptable to the people, or the stagna- 
tion of our import trade, the closing of that export demand which 
alone could lessen our foreign debt, and their consequences upon the 
operatives of the manufacturing districts. After a fearful depression 
of produce, a prospect of an interrupted supply, and acknowledged 
small stocks of goods, our manufacturers are in a worse position than 
in June last. It is impossible to depress the importer without affect- 
ing the exporter, and the whole machinery of commerce is now dis- 
| arranged. Our mercantile name is dishonoured in every quarter of 
| the globe—we dread the rebouod from India and America—active 
rivals will step in to contest our boasted mercantile supremacy—our 


present inaction will fix in mills and machinery in America that gold 
we vainly covet. Under any circumstances years will elapse before 
our mercantile faith be restored, and indeed only the most prompt 
and direct remedy can give the hope that it will ever flourish ag it ‘a 
done of old. It is essential that the present distrust be stopped—that 
means be taken to re-open our foreign trade and restore our mercan. 
tile credit, and no means can be more effectual than placing the Bank 
of England better with the public, and giving the assurance that the 
Bank has the ability, as well as the inclination, to stay the plague, 

I am, dear Sir, your obedient A. H. Wyute, 

Free ‘Trade Club, 14 St James’ square, London, Oct. 14, 1847. 





Te the Editor of the Economist. 

Sir,—Can a bill of exchange, though accepted, be left unpaid, the 
parties on whom the bill is drawn, and who have accepted, remaining 
solvent and good, their only excuse being, that the contract, for which 
the bill has in part been drawn, has not been properly fulfilled ? 

Till now I always thought that an acceptance was a sort of pay. 
ment, of course with the understanding that the parties drawn upon 
are able to pay when due. 

The case is as follows :—A contract has been entered into for two 
lots of goods to be shipped as soon as vessels are chartered and 
arrived. ‘The one lot is despatched, and the invoice made out, for 
the amount of which the buyers give éheir acceplance. 

Afterwards, when the second bill of lading comes, they refuse 
taking to it, ou the ground of delay, and even refuse paying their 
aforesaid acceptance tor the first lot! Now, whether they have a 
right to decline taking the last parcel, we will leave by itself; but 
how they can evade paying a bill, for which they have given their 
acceptance, to which they have signed their name, | cannot well make 
out, and several people, well conversant with trade, are also at a 
loss how to explain it. 

If an acceptance can be negatived (if I may express myself so), 
what use is leaving the bills for acceptance, and thinking oneself to 
be in a safer position when accepted. 

They ought to pay their acceptance, and éhen seek dheir redress by 
law, or in some other way. 

I value your opinion very much, being a constant reader of your 
paper, and remain respectfully, soliciting your kind answer, Sir, your 
obedient servant, 

Loudon, 10 Mo. 20, 1847. D. T. 

{The law in this case is clear. The acceptors are bound to pay 
the first acceptance, whether in the hands of third parties or in 
those of the drawers. If the drawers of the bill bring an action 
against the acceptors, the latter cannot set off any claim in the 
nature of damages for the non-fulfilment of a contract, being an 
uuascertained sum, but must bring a cross action to recover it— 


Ep. Econ.] 





Foreiqu Correspondence, 


From our Paris Correspondent. 5 
Paris, Oct. 20, 1847. 

We are approaching towards the moment which has been fixed by our minis- 
ter of finance for the negotiation of the loan of 250 millions of francs, and it 
seems that the financial circumstances are more unfavourable than ever for such 
an operation. We had been accustomed to see the prices of our French rentes 
deeply influenced by those of your English consols, so that the difference be- 
tween them was usually between 12 and 14 per cent. But at the present 
moment the difference is scarcely 5 per cent, the French 3 per cents ra ging from 
75f 20c to 75f, and the English consols from 80 to 80} percent. A powerful 
struggle has been made to prevent a further depreciation of our funds in spite 
of the sad situation of the English market, so that our 3 per cents has been 
maintained at 75f when the English funds fell from 85 to 80 per cent. It is 
reported that one of our Jewish bankers, M. F——, who had been for 4 long 
time at the head of the bear party, and had realised very large profits, had begun 
a contrary operation, and was now speculating for a rise. Certain it is that the 
contrast of the steadiness of our securities with the fall of the English ones had 
never been observed in such a degree as at this moment. 

It is confidently reported that MM. Rothschild, Brothers, who have opened & 
subscription list for the French loan, have already obtained demands for a larger 
amount than the capital of the loan. The caisse of M. Baudon has also organised 
a subscription, as well as the receveurs generaux, and it is reported that two 
tenders will be made ; one by M. de Rothschild, and the other by the receveurs 
generaux. The Bank of France will have a share in this ailair. 

Many wagers have been laid as to what will be the price of ad a 
is evident that the bankers and the minister would fix it by taking the price = 
75 asa basis. In this case, as the highest bidders of the loan will have ar. 
five months to pay it, such a long term represents a bonus of about -9 is 
cent, so that the general opinion is, that the loan will be adjudicated at leas 
2 per cent over the present price of 75, that is, at 77 per cent. 

But the desire of maintaining the present price of 75 has beenc 
teracted by the disasters of the English market, and it will be diffic 
thus for a long time with success, so that our 3 per cents will be prob 
down if things do not soon amend on your side of the channel. — — 

If, however, we suppose that the new loan would be adjudicated =” Pll 
cent, it is probable the contractors for the new fund will find it difficult oe 
it with a profit, because the bad situation of our exchequer will not be heme 
by the loan. They will receive but 12,000,000fin November, and they a vents. 
to pay more than 35,000,000f in December for the dividend of the 3 ae the 
It is already whispered that M. Dumon intends to follow the ey =. wh 
English Government, and to offer a premium to the contractors of the - wil 
will be disposed to pay the future instalments in advance. But such @ ¢ 
not be responded to unless the financial crisis of Europe is at an end. securities. 

Our railway shares have partaken of the steadiness of our public a one 
and they had no great variations during this week. It seems ~~, gers 088 
sales which were effected a month ago for the account of English bo yre next 
now exhausted. But no great rise of these shares can be expected * the first 
spring. The receipts will now decrease for the winter, and during 
months of 1548, several calls will be made by the principal companies. 
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The Northern Company will demand a call of 75f per share in f 
JANMATY MEX... reeerereeerseseecsecserseanscerenerarescseereeesecsseperes 30,000,000 
Nantes will demand 50f in January......... ecene - 4,000,000 
Montereau wil! demand 50f in January geoee ws 2,000,000 
Lyons will demand 75f in February........... ecccccccscococcccceccscee §‘OO SORES 
Dieppe will demand 100f in two calls in Dec. and Feb. - 8,600,000 


Strasburg will demand 50f in May sssscersereeerereeereererseeseenns 12,500,000 





Total ...cccccossscnscocccecsvoccsovccesessoneccessccsecsscccesseses 82,100,009 


Then the French companies will require about 82,100,000f within six or 
geven months. Such a prospect will prevent any attempt at a rise of the sbares. 

We have bad news about the opening of the section of the Boulogne and 
Amiens Railway between Abbeville and Nesle. A letter of Naples states that 
a slight movement has taken place in the arches of the new bridge just con- 
structed at that place for the Boulogne Railway. The centerings of the arches 
were, it appears, removed too soon, and so caused the movement. M. Frissard, 
the inspector of the Ponts et Chaussiers, and M. Baz ines, the engineer of the 
company, immediately visited the spot, and ordered the necessary measures to 
repair the damage. These repairs will be easily completed by Nov. 15, the 
period now fixed for opening the section from Abbeville to Nesle. The cost of 
the repairs will fall on the contractors, MM. Ganneron and Co. This cireum- 
stance is to be much regretted, as this section ought originally to have been 
opened before the end of this month, and it will shorten by more than two 
hours the distance between London and Paris. 

The affairs of Switzerland have taken a very serious turn, and hostilities are 
probally begun this at moment betweenjthe Radical states and those of the Son- 
derbund. You know that a majority of 12 states out of 22 had adopted a 
resolution that the league of the Sonderbund should be dissolved ; but a deci- 
sion had not been come to as to the measures to be taken for the purpose of 
enforcing the decree of the Federal Directory. All the states of the majority, 
with the exception of St. Gall, had recently voted the adoption of coercive 
measures, and there were great doubts as to the result of the animated dis- 
cussion on this subject in the grand council of St. Gall. This doubt is now re- 
moved by the vote in favour of coercive measures, if all other means should 
fail; and the affair is now in suc! a position, that a civil war can be pre- 
vented only by a prompt compliance of the Sonderbund with the decree of the 
majority, or the abandonment by the latter of the resolution to which it has 
come. The smallness of the majority by which the decision was come to at 
St. Gall—viz., 76 to 73—proves, however, that the friends of peace are very 
numerous in that canton, and that a civil wir would be considered by them as 
a great calamity. 

Our ministerial papers continue their exulting paragraphs about the minis- 
terial crisis of Spain and the restoration of Narvaez. Maria Christina was no 
sooner apprised of her favourite’s success than she hastened to repair to Spain, 
where she has by this time probably arrived. The last news from Madrid 
announced a reconciliation between Queen Isabella and King Don Francis of 
Assis, but nobody thinks that this reconciliation will be serious. Both royal 
spouses have proceeded to too great a length in this matter, to forget and 
forgive. es | 


for the week ending Oct. 16:— 
f c 
103,846 10 
90,278 40 
a 
Total ....coccocccscoccessece eee 194,124 50 
Receipts of the corrsponding week of last year—181,617f 55c. 
The following is the return of the receipts of the Rouen and Havre Railway, 

for the week ending Oct. 16:— 


For 24,307 passengers .scrscccocceccecce coves seeees 
Merchandise ....-.cccccerccccsccecerccessccccccccseres ces ceseve 


A AOR OOOH EE Ree REE HR Eee THe Eee EE Tee Eee 





f ¢c 

For 9,521 Pasengerss.....ccccrcsscccscscersecesssessserecssscerseese 33,488 10 
Merchandixe seocsorsessvececcereeee * ove 38,709 20 
a 


corsseccssecesese 72,197 00 
The following is the returns of the Northern Railway, for the week ending 
Oct. 15:— 


Total co.cc ccocsescordcrcocdecvecse sseccescescee 


f c 
For 64,913 passengers csccccsssscesresseceeserssesceeeeeseseceseeses 209,620 95 
Merchandise  ccc-cecoereerdoreedovececoreveree ses ceeccsceoces vee 170,745 73 





Dotal scccidacecccrsccesccesecccrddecsevvecescseesescssevcccesesee OOO,00G GB 
The corresponding week of last year had yielded 266,751f, 53c, viz., 182,102f 48c 
for 47,732 passengers, and 84,649f 10c for merchandise. 
The general receipts of the Northern Railway, from Jan. 1 to Oct. 15, amounted 
to 11,992,968f 8c. 





as following are the results ef the variations of our securities from Oct. 12 to 
-19:— 


fc , «@ 

The Three per Cents have declined ceccceeeee O 15 at 75 35 
ee . 0 
? 









The Five per Cents....cocs+seosee 29 114 80 
Orleans shares ..... 50 1153 75 





PIED shindig ivikceersensi sascscnntsovnenccessces DS “FO 897 50 
TIN st cist ca Gadiadeithssaiaapiabasthiiailauieisix ued etomnibaicnaiaiaa sill 5 00 507 50 
Marseilles .......0000 ° Seccceeccccecceece ecco 19 50 515 00 
RN haa a a cia as aa taki 2 50 532 50 
I aa 1 25 453 75 


Northern......ccsocs 
Lyons have risen... 
Strasburg .......000 socccccesocesese 1 25 388 75 
Nantes ee a 370 00 
RQ iidtiiitiionnmimuumamunmdsnne T OO 273.00 


. unchanged 522 50 
: 1 25 380 00 





HAwr-pasr Four.—-The heavy and continuous decline of the English consols 
has scarcely any influence over our market, and our funda, which at first looked 
downwards, had no important variation, the 2 per cents ranging from 75f 25c to 
T5f 35¢ ; and the & per cents from 114f 65c te 114f 80c. The share market 
participated in this dulness, and the prices were generally maintained, but with 
a downward tendency. 

The Northern have varied from 522f 50c to 525f; Orleans from 1151f 25¢ to 
1155f; Rouen, from $92f 50¢ to 897f 50c ; Havre, from 507f 50c to 510f; Mar- 
seilles, from 515f to 522f 50c; Vierzon, from 520f to 532f 50f; Bordeaux, 
—n 75¢ to 452f50c; Lyons, from 378f 75c to 382f 50c; Strasburg, from 

7f 50c to3ssf 75c; Nantes, at 370f; Avignon, at 472f 50c. 


pp roase, MApnip, Oct. 15.—Three per cents, 274 at 50 days; Five per cents, 
“ee Debts without interest, 54 money ; 5} paper. Exchange on Paris, 
5 paper, on London, 48°95 paper. 





: From our Belgian Correspondent. 
ae us much satisfaction to mention an excellént step taken by the 
of Finance : besides, when we have had occasion to aniniadvert on 
" Veyde wie. of the new ministry, our observations have never applied to 
niet, 2s om we consider, as on the day when we announced his appoint- 
a8 an honest man, replete with the best intentions, and possessed of abi- 
er 


OO OHOTOTeTEnanonnommmnnon="T. 





THE ECONOMIST. 


The following is the return of the receipts of the Paris and Rouen Railway, | 
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lity. Whatever maybe the errors committed by his colleagues, we are far 
from rendering M. Veydt responsible for them ; his only fault is, that he is not 
sufficiently firm, arising from too great a diffidence of his own powers. The 
measure to which we have referred above is this :— 

In the annual accounts of the Custom-house the rates of valuation employed 
to ascertain the amount of the foreign trade were regulated according to the 
scele laid down in 1833. . The value of different goods having decreased since 
that period, and even varying from year to year, it followed that these ac- 
counts were very inadequate to afford an exact idea of the commercial pro- 
gress of the year, and that thereby the comparison with the preceding years 
were, if not altogether impracticable, at least ver; difficult. 

For a long time it appeared evident that there was an absolute necessity 
to alter the system of valuation, in order to arrive at a more close approxi- 
mation with the real value of every article imported and exported, and a 
commission of inquiry was appointed for this purpose in 1845. The various 
chambers of commerce were ealled upon to give their aid in this work, and 
to suggest measures to the finance department; but this attempt resulted in 
no other way than to reconcile some loose particulars, necessary to facilitate 
a more complete digest. This business was confided by the former minister, 
M. Malon, to a committee, who were authorised not only to alter the official 
prices of 1833, but, at the same time, to discover more effective means to 
render the valuations of each future year as correct as possible. 

Under the active instigation of M. Veydt, this committee was not long in 
bringing its labours to a conclusion, and a royal decree has just been pro- 
mulgated for altering the old rates of valuation upon which to calculate the 
amount of the commercial dealings in 1846, in taking for its basis the cur- 
rent prices of this year, and for settling that, for the future, every year an 
average value shall be placed against the pr‘ncipal articles imported or ex- 
ported in the course of the preceding year. In order to facilitate the com- 
parisons with the foregoing years, the old rates of valuation will be placed 
against thefnew valuations, in the retrospective summaries which form a part 
ot the tables published annually by the Minister of Finance. 

The provincial committees of agriculture are culled upon annually to furnish 
the government, towards the end of the month of September, information on 
the result of the harvest. This information, although possessing, on account 
of the particular period at which it must be given, no positive correctness, is 
not without its utility, since, being collected by men who have each to survey 
a district of no great extent, it becomes a tolerably faithful report of the 
opinion which exists in the different localities amongst the farmers, upon the 
quantities which the harvest promises. 

According to the reports furnished to the government, the harvest of this year 
yields an excess comparatively with an ordinary year, of— 





Hectolitres 





Wheat cccrcccccrcercerccccccccccessecoccee secccecoscecscesce see cesses cee sve 937 858 
Rye eoecee 1,985,434 
Bpelrer .ce.coe 392,693 
Meslin eee 223,702 
Buckwheat ....... " 37,201 


Making a total excess of 3,576,888 hect., which is three millions of hect. more 
than the annual average importation of foreign corn. 
The excess per hectare upon the produce of an average year would be :— 
Hectolitres Hectolitres 


4°07 Wheat—average produce 18°18 
7°13 Rye — 18°20 
7°68 Svelter _ 27°32 
5°70 Meslin -- 18°85 
1°43 Buckwheat _- 21°57 





Barley, peas, and beans have, on the contrary, not yielded an ordinary crop, 

The entire harvest may be estimated at ;— 

Hectolitres 
6,197,112 
7,053,442 
1,789,610 


Wheat ... 
Rye€...ccecee 
Spelter ... 
Meslin  ....0 oo 963,489 
BED civics ves cceuenctnestcnaresncicsnesicsedsdageneencneteqneqesees 599,955 

We must repeat that these returns can only be considered as approximative, 
and that some facts will probably arise to contradict them in some particulars. 

The quantities of grain imported into Antwerp continue to be considerable ; 
from the 10th to the 15th inst. they have amounted to 4,671,470 kilo., of which 
3,532,500 kilo. was wheat; nevertheless there has been the past week at that 
place an almost complete stagnation of business in the chief part of these arti- 
cles. There have not been sold more than 5,000 hect. of wheat, at from 92 to 
13 florins current per 80 kilogs. In rye the transactions have been rather bet- 
ter. A fall in wheat has taken place on all the markets. The official average 
price of the week from 11th to 16th inst. is fixed at 25f 89c, showing a decrease 
upon the preceding week of 1f 21c per hect. 

The table of revenue during the last nine months exhibits a result more fa- 
vourable than could have been expected in consequence of the food and finan- 
cial crisis. Compared with the same period of 1846 there has been an increase 
of 237,000 francs upon the customs duties and upon the excise of wine; but the 
most remarkable increase isin the produce of the tolls of the canals and rivers 
of 386,000 francs, co-existent with an increase of 890,000 francs from the rail- 
way. The decrease appears principally upon the excise of beer and home manu- 
factured spirits and on sugar. 


AAO OO OOO HEN Hee cee eee tee eee nen eee ee eeeeeetee 
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From our Leipzig Correspondent. 
Leipzig, Oct. 16, 1847. 

THe Farr.—Although the dearth does not press upon the consumers now so 
much as it did some months ago, still the fair just over could not have been ex- 
pected to be better than the last, because the consumers have yet many debts 
to pay, that were caused by the dearth, and the prices of provisions have not 
quite fallen to the usual point. A good fair was therefore not expected, only 
somewhat more life from those countries that we have bought grain of. We 
were therefore agreeably surprised to find the fair begin with more briskness than 
had been expected. It is true the German buyers did not buy so much as 
usual ; they only bought two-thirds of what they generally do, but even this was 
more than wes expected. The Germans avoided buying finer goods and quali- 
ties, but purchased considerably of commoner sorts, such as were more generally 
wanted, and did not belong to articles of luxury. They bought the more of the 
former, because, from having bought so little last fair, their stocks required a 
good deal ofreplenishing. The same was the case with the Buckarest buyers ; 
who, owing to their late catastrophe, had bought but little last fair, and there- 
fore required more than usua! to fill up their stocks. The Moldavians, Swedes, 
Norwegians, Danes, and Dutch purchased as usual ; the Brodiers more than they 
have done for several fairs; and there is no reason to complain of the Odessa 
and Warsaw buyets. Those from Lithuania and Meseritz were tolerably busy. 
That little business, principally in cloth, was done to Italy and Switzerland, is 
owing to the political disturbances existing there. The Persians were not here, 
and have likewise given no orders, because their goods must run into the ports 
of the Black Sea, and would have to remain there until the good season sets in. 
Ten North Americans and one from Pernambuco bought considerably ; and the 
former have also left orders, because they could not find all that they wanted’on 
hand. Cotton and woollen goods,German as well as English, found on the whole 
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good sale ; 


4 





of course, some articles more and some less. Of silk goods only 
those for the fashions found ready sale, but plain silks went badly. Saxon 
| black and white woven laces found very little sale. Linen is no article for our 
| fair, and what was here found but few purchasers. Much business was done in 
leather and skins at the price of past fairs. Taken altogether, we find that the 
fair has been tolerably good. 

THE Woot TRADE.—Considering the failures in England, the autumn wool 
market in Breslau would have been very bad, had not the news from Leipsic fair, 
concerning the woollen business been favourable. The German manufac- 
turers and dealers were therefore the only buyers, for no English were present. 
High fine Silesian fleeces fetched 95dols to 102dols per cwt, fine 80dols to 88dols, 
middle fine 70dols to 78dols, low 62dols to 68dols, Polish fleeces, fine 62dols to 
68dols, middle fine 55dols to 60dols, low 48dols to 50dols ; Russian fleeces, fine 
55dols to 60dols, middle fine 50dols to 52dols, low 42dols to 4é6dols , Silesian 
lambs’ wool 75dols to 100dols, Polish €0dols to 70dols. The principal business 
was done in Polish and Russian fleeces; Silesian were neglected. The prices 
were 3dols to 6dols per cwt lower than last June market. The quantity brought 
on the market consisted of 28,000 cwts, and only 8,000 cwts were sold; the 
stock is now 20,000 cwts in first and second hand. In Berlin the wool trade is 
very dull; only German manufacturers are | uying, if prices and terms are very 
much in their favour. The stock there is 40,000 ewts. Trices are unsettled and 
giving way. There is no speculation at all, and the owners are prepared for 
heavy losses. 


































































Me # In the ConN TRADE no alteration. 
te = In our Monty MARKETS there is no change to be feund. The discount is in 
ms eS Berlin, 4 per cent, and here likewise ; and money was very plenty during all the 
ae e - fair. The ease in the Vienna exchange is now re-established. In Frankfort-on- 
3 i the-Maine the discount is 44 per cent. The only failures in Germany, since two 
a4 >" months, are a manufacturer in Barmen in 80,000/, a corn dealer in Magdeburg 
c , t o: in 20,0001, and a corn dealer in Dantzic in 18,0004. 
5 - = 
Pe hee 
ces a ‘ 
aie Court and Avistocracy. 
* <5 
ts Oe The Court continues at Windsor. Among the visiters of her Majesty during 
. < the last eight days, are the Dnchess of Gloucester, the Duke of Cambridge, | 
Pe pe Viscount Morpeth, the Duke of Wellington, Sir Frederick and Sir George Pol- 
ae, ¢ lock, the Duchess of Kent, and Prince Lowenstein. 
st a Several cubinet councils have been held of late ;—one yesterday week, and one 
on Monday ; each of which sat two hours and a half; and one on Thursday, 

é which sat for two hours. 

* x The Lord Chancellor has appointed Tuesday, the 2nd of Nov., at 11 o'clock, 
re as the day on which he will receive the Lord Mayor elect, in order to signify 
a eg her Majesty's approbation of his lordship. The Lord Chancellor will also, on 
2am the same day (the first of Michaelmas term), receive the judges, Queen’s coun- 
Cele sel, &c. These receptions will take place at the Lord Chancellor's residence in 
: - Park-lane. 

eee,” S METROPOLIS. 
rt Mortaurry IN THE MeTRoPoLis.—Number of deaths from all causes regis- 


ai 


tered in the week ending Saturday, Oct. 16, 1847.—Males, 471 ; females, 482 ; 
total, 953. Births in the week—Males, 620; females, 634; total, 1,254. 
; j * Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
ae Ss tabs (5 autumns) 1,046. ; 
New ZEALAND Company.—A especial general court of the proprietors of this 
company was held yesterday week at New Zealand House, for the purpose of 
authorising the directors to accept a loan of 136,000/ from the Lords of the 
Treasury. A. Aglionby, Esq., M.P., presided, and Mr Harrington, the secretary, 
read the report. After a protracted discussion, in which the chairman, Mr Ber- 
nard, Mr Haswell, Mr Beet, Captain Olivery, and Mr Wightman took part, the 








= ¢ following among other resolutions were unanimously adopted. ; “1, That the 
4 report now read be received and adopted. 2. That the court of directors be, and 
peek they are hereby, authorised and empowered to borrow and take upon loan from 
3 ee” the Lord High Treasurer, or the Lords Commissioners of her Majesty's Treasury, 
4 any sum or sums of money not exceeding in the whole the sum of 136,000, 
i. to be advanced to the said company from and out of the growing produce of the 

fe e. consolidated fund of the United Kingdom, on the credit and security of the pro- 
sy : ¢ fits of the undertaking, and of the lands, tenements, and hereditaments in New 
pected = Zealand belonging to the said company, or to the possession of which the said 
Bk i? hee company is entitled, upon the terms, within the periods, and in accordance with, 
De Pe and pursuance of, the provisions contained in a certain act, made and passed in 
oe) eh the last session of Parliament, intituled, “An act to promote Colonisation in 
et } New Zealand, and to authorise a Loan to the New Zealand Company ;” and that 





for such purpose the court of directors be, and they are hereby, authorised and 
empowered to affix the common seal of the company to any deed or deeds of as- 
signment and mortgage, or other instrument or instruments, and to do all such 
other acts and deeds in that behalf as may, in the opinion of the said directors, 
be requisite or expedient.” 

PuBLIC GYMNASIUM IN THE REGENT’S PARK.—The Commissioners of 
Woods and Forests have erected a gymnasium on the ground at the foot of 
of Primrose-hill, which will be open to the use of the public under certain regu- 
lations. 
es Mr WIcKHAM’s TESTIMONIAL.—A numerous meeting of friends of the late 
free trade movement in the metropolis and its vicinity, was held on Saturday 
evening at the Literary Institution, Gould square, City, to consider the mode of 
rewarding the services of Mr W. Wickham, in the eight years’ agitation for the 
repeal of the corn laws. There were present the more active members of the 
late local associations. Mr Bowkett of Poplar was called to the chair. Letters 
were read from Francis Place, Esq., late chairman of the Metropolitan Anti- 
t Corn Law Association; A. W. Paulton, Esq., late representative of the council 
rei of the League in London; Dr Cooke Taylor; Mr R. Aitkin, of Mitcham, Sur- 

; rey; and several other gentlemen, speaking in high terms of the faithful and 
: energetic services rendered by Mr W. Wickham throvghout the recent struggle. 
Resolutions were passed to the effect that Mr Wickham’s exertions on behalf of 
i free trade, and his growing infirmities, which preclude him from again engaging 
ie in active employment, entitle him to the consideration of all friends of the li- 
beral cause, and that endeavours be made to raise by subscription a sufficient 
sum to purchase him an annuity. A committee was formed for that object, 
consisting of Mr Francis Place, Mr P. A. Taylor, Mr Bowkett, and other gentle- 
men. The meeting adjourned until Wednesday the 20th instant. 

Mr Brooke.—Sir Peter Laurie has given notice for the next Court of Com- 
mon Council that the freedom of the City ina gold box be presented to Mr 
Brooke, the Rajah of Sarawak, in testimony of thejadmiration of the court of (as 
Sir Peter says) the courage, zeal, discretion, ability, and disinterestedness dis- 
played by him in the island of Borneo, in the Indian Archipelago, and in the 
ang establishment of order and good government at Sarawak, in that is- 
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AnTI-GOLD LEAGUE.—The third meeting of this association was held on 
Thureday at the Crown and Anchor Tavern, F. Binnoch, Esq., in the chair 
who opened the proceedings by intimiting that the society was rapidly progress. 
ing in numbers, gentlemen of allclasses of political opinions acceding to it, Mr 
Duncan having given a history of the manner in which the public revenues were 
raised, from the earliest period to the restoration of Charles II., proceeded to 
observe that Sir Robert Peel had not, by his monetary legislation, at all suc- 
ceeded in restoring the value of the sovereign of the present day to that in cir- 
culation at the time of Elizabeth. The sovereign of Queen Victoria contained 
123 grains, but that of Elizabeth 171, therefore there was a difference of 48 
grains equivalent in value to 94 pence, between the two coins. This could not 
be considered a restoration of the Elizabethan sovereign. Sir Robert Peel, who 
defined the sovereign as that which ought to realize 123 grains of gold on de. 
mind, permitted the Bank of England to circulate fourteen millions of incon 
vertible paper, although he always declared himself opposed to such securities, 
The right honourable gentleman had permitted the Bank of England to issue 
fourteen millions, the country banks eight millions, the Irish banks six millions, 
and the Scottish banks three millions of notes, making in all thirty-one millions, 
which were both inconvertible and unsecured. He contended that if it was 
rendered imperative upon us to pay sixty millions per annum in taxes, we 
ought not to be compelled to do so in a foreign coin, The secretary an- 
nounced that, in consequence of representations made to the council from 
working men that they could not afford to subscribe the fee of 10s for member. 
ship, but that they would contribute 2s Gd, that body had resolved to admit such 
persons as members, but could not for so small a subscription engage to supply 
the publication of the society. Mr Bell then addressed the meeting at great 
length, and contended that the Anti-gold League had but one motive in view, 
namely, to ameliorate the condition of the working-classes, whose position was 
now worse than it had ever previously been. Mr Walker, at the invitation of 
the chairman, answered some questions which had been submitted at the last 
meeting, and advocated a return to the issue of one pound notes. The business 
of the evening concluded by an appeal from the chairman for funds to carry out 
the objects of the association. 

City or Lonpon REGIsTRATION.—The following is a summary of the re 
vision for 1847 :— 






Claims. 
Liberal. Bory. 
Allowed. Disallowed. Allowed. Disallowed. 
Livery ccocccosecsseceeee A enveniees L  cateusanseas eon eeveea 2 
TEOUES TG scnecsevees SOD cccosacce BBG cccesee crccees 6 evecee 6S 
El64 369 7 67 
Objections. 
Expugned. Failed or withdrawn. 
Liberal. Tory. Double. Liberal. Tory. Double. 
Livery ccoccsocse 130 o. 98 G2 seorcccccere 43 Ill oo 2 
Household ... 280 .. 952 288 sccccocccese 353 ooo 753 30 
Total... 410 1,050 350 396 ¢64 31 
Number of cases. 
Livery .sscceee eorccccocecscccccesenes = 455 
HOUSebold occrccccrccsccccccccrcccccscvescccvecccocccsecesoneccs ecsescosecsers pt0d 
Total .coccccercscccvccccccccovessccosecconsccscescovorccesecsscoseseses 3,108 


Of the large number of names thus erased from the lists on objections, it appears 
on examination that the majority is composed of names appearing as new, the 
numbers being as under :— 

Erased on objections by— 














‘Liberal. Tory. Double, 
Of names On present register ...ccrecreereee 263 seveee 295 coerce 90 
Of MEW NAMES eeccccccrccrecesccccscveccsccscccece 147 ccocee TES sovore 268 
Total erased ...rcccocsccsssssseoveee 410 1,050 350 

The success of either party may be thus condensed :— 

Liberal. Tory. 
Claims allowed... s+ cece —- GA aevcceccecercesees i 
Claims disallowed .. (T) a in (L) 369 
Objections sustained c.ccccccccccsesssesererecee 410 one 1050 
Objections sustained by both parties ...666  35G  ceseseeveceeeereee 350 
Objection failed ......cscccerseeserrers evocee(T) 864 cocceeee 396 
{ Objections sustained by both parties 10 31 sssesseverrererne 
1,886 2,203 
Deduct claims disallowed .....serseceevsereeee G7 ceeevereseereesens = 
1,819 1,834 


The large number of claims disallowed to either party is accounted for by — 
being made anticipatory of an objection to an erroneous description in the list, 
which, should no objection be made, becomes unnecessary ; and in those — 
where an objection has been made and sustained, and the claim also allowed, 


the claim has been counted as disallowed, and the objection failed. ods 
claims disallowed are deducted from the above result, the numbers will stan 
in the above last line. mre 





DEPUTATION FROM LIVERPOOL TO LorD J. RussELL.—A deputation an 
the bankers, merchants, shipowners, and others interested in the trade - ee 
pool, waited upon the Prime Minister at Downing street on Tuesday, for ai 
purpose of presenting a memorial praying that the government might im all 
diately adopt measures to relieve the pressure which now weighs so heavy 0” 
the commercial classes of the community. 

The deputation, which consisted of ten gentlemen, >. MrG 
Mr William Brown, M.P., Mr Cardwell, M.P., Mr Wilson Patten, M1 ee Mr 
H. Lawrence, Mayor of Liverpool; Mr T. B. Horsfall; Mr Charles 1 oe: bes 
William Steward; Mr James Chapman; and Mr Weiley ; Sir Charles W00 
Mr Labouchere were also present. 

Lord John Russell expressed the willingness which he felt to 
sentations which the bankers, merchants, and shipowners, of ] apes 
prepared to make with respect to the pressure now experienced by the 
tile community of the country. L 

Mr Steward, Mr Brown, and other gentlemen of the deputatio 
to direct the attention of the noble lord to the critical position in W 
chants and traders of Liverpool were now placed, in consequence 0 
pressure on the money market, and the deplorable condition of trade, 
and manufactures. They wished it however to be distinctly understoo a 
representing their case, that the relief which they sought at the han duce 0! 
government was but of a temporary kind. At the present time, a gconer 
every kind could only be disposed of at an enormous sacrifice, which : ae from 
or later, ifcarried to any great extent, involve the trader in ruin. vom of col 
abroad for goods or produce could not be executed, from the ingen on re- 
verting into cash the bills drawn against them. The deputation “of confidence 
frain from expressing their opinion that much of the alarm and want : ved by the 

which now prevailed amid all classes, might in grea t part be al iy re chare 
judicious interference of the government. The memorial which they - forth that 
to present to his lordship, dwelt strongly upon this subject, and vaments to 
in the opinion of the memorialists, a temporary advance by g°V¢ 


. >. 


including the following :— 
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secured upon the credit of the country, would effect an immense amount of 
benefit for the mercantile classes, and, by tending to allay groundless alarms, 
cause the release of large sums of money now locked up, and comparatively pro- 
fitless in consequence of the panic which prevailed; an advance of this descrip- 
tion they contended it was the duty of the government to make, as a continuance 
of the present state of things would inevitably have the effect of depriving very 
many thousands of the labouring population of all classes of their employment, 
and thus prostrate the great industrial resources of the country. The accounts 
daily received from the manufacturing districts showed that houses of the greatest 
respectability and ample resources had bent before the overwhelming pressure of 
the preseni crisis; and those who were most experienced in monetary and 
commercial affairs agreed in thinking that if government did not immediately 
come to the relief of the bankers, merchants, and traders, on whose prosperity so 
much of the welfare of the country depended, the result would be tht firms 
now solvent, and possessing ample means, would be involved in the common 
ruin. The deputation concluded by again pressing on the noble lord’s attention, 
and on that of his right hon. colleagues, that the memorialists did not require 
any permanent measure of assistance; all they required was a temporary mea- 
sure of relief, toenable them to meet what they hoped and believed would be a 
temporary danger. 

Lord J. Russell admitted that the pressure under which the commercial classes 
laboured at present was very great, and a subject of deep regret. The matter 
was one which had occupied, and he assured the deputation would occupy, the 
attention of her Majesty’s government. He regretted however to say that he 
could not hold out any hope to the deputation that the government could interfere 
in the way suggested. The subject, however, should receive from her Majesty’s 
ministers that attentive consideration due to the great importance of the interests 
involved. 

Lord J. Russell said that it would afford him much pleasure to receive the 
deputation again, whenever they conceived they could aid the object in view ; 
but, at the same time, he assured them that he could not hold them out any 
hope. 
4"iThe deputation then presented the memorial, which, the noble lord assured 
them, should receive the best consideration he could give it. 











Britisn ANTI-STATE Crturncu Socirety.—A meeting of this association was 
held at the London Tavern on Thursday, Dr Thomas Price in the chair. About 
1,000 persons were present. The Rev. J. Burnett moved the first resolution :— 
“ That in the judgment of this meeting every compulsory method of sustaining 
or extending religious institutions involves a departure from the practice of the 
primitive Christian churches, and an obvious violation of the genius of the 
Gospel; and that in seeking, by peaceful and moral means, the removal of every 
such institution within these realms from a compulsory to a voluntary basis, the 
British Anti-State Church Association aims at an object worthy the sympathy 
and support of all who are interested in the welfare of their country and the ad- 
vancement of religion.” 

Mr J. Scoble seconded the resolution, which was unanimously adopted. 

Colonel Thompson, M.P., moved the next resolution which was as follows :— 

“ That this meeting is convinced that, owing to a variety of concurrent causes, 
amongst the most prominent of which may be mentioned the ecclesiastical cha- 
racter of several measures submitted to the legislature during the last parliament, 
and the position taken by nonconformist electors at the late general election, 
the people are prepared to welcome instruction on the question of political re- 
ligious establishments; and this meeting therefore rejoices in the assurance that 
the executive committee of the British Anti-State Church Association are taking 
vigorous steps for diffusing through the community sound views on this most im- 
portant subject.” 

The hon. gentleman congratulated the nonconformists on the triumph of their 
principles in so many instances at the last election, and ably advocated the prin- 
ciples of religious equality, 

Rev. H. Hinton seconded the resolution. 

The chairman said that nine deputations were about, in the course of the 
winter, to visit Yorkshire, Lancashire, Nottinghamshire, Derbyshire, Warwick- 
shire, Worstershire, Somersetshire, Gloucestershire, Norfolk, Suffolk, and Essex. 
Mr Miall and Mr Burnett would visit the several towns in the West Riding of 
Yorkshire next week. Upon the question of funds he need not state that great 
pecuniary aid would be necessary to carry out the views of the association, and 
he begged to state that a gentleman had just offered to be one of 50 to subscribe 
50l each, or even one of 100 to contribute 1002 each for the objects of the 
society. 

The resolution was then put and carried unanimously. 

Mr J. H. Tillett, of Norwich, in a very powerful speech, moved the third 
resolution, as follows :—“ That to the fullest extent which the constitution of the 
country will admit of, it is desirable to associate with correct views of this and 
other questions the possession of political power ; and this meeting therefore 
earnestly recommend the supporters of religious equality to strengthen their 
hands for the next electoral contest by a careful attention to the registration cf 
voters in every part of the kingdom, and by promoting, in every legitimate way, 
the acquisition of the county franchise by the purchase of the forty-shilling 
freeholds.” 

Mr E. Miall seconded the resolntion, which was carried nnanimously. 





TAMAR SILVER LEAD MINING CompANY.—The annual general meeting of 
the shareholders was held on Thursday, P. N. Johnson, Esq., in the chair. It 
appeared from the report that the accounts passed at the last general meeting 
showed a balance against the company of 872/ i8s 4d. The present accounts, 
however, exhibited a balance in the company’s favour of 8961 4s 2d, thus show- 
ing that a clear profit was made during the last 12 months of 1,770/. The re- 
port went on to state that a dividend might be declared at present, but it was 
thought more advisable, looking to the permanent interests of the company, to 
suspend a dividend till a future period. The expenditure for the year amounted 
to 13,9817 15s 2d, the receipts to 21,1501 17s 8d. The chairman stated 1,240 
tons 15 ewt of ore had been smelted, producing 896 tons 2 cwt of lead and 
61,447 ounces of silver. The report and accounts were received and adopted 
after a short discussion. 

Ricuts or TRADFSMEN.—A meeting of inhabitants of Westminster was held 
on Thursday at the Crown and Anchor Tavern, to take into consideration the 
late decision of the judge of the Westminster County Court in the case of “ Lord 
Bury v Clark.” 

C. Lushington, Esq., M.P., presided, and introduced the business by observing 
that the meeting related to the rights of tradesmen. The notion that a man’s 
house was his castle was shaken by the recent decision in the Westminster 
County Court. 

Mr Wyld, M.P., moved“ That in the opinion of this meeting the law laid 
down by the judge of the Westminster County Court, in the case of ‘ Lord Bury 
» Clark,’ is contrary to reason and justice, because subvervive of the rights of 
oe which every tradesman, as an Englishman, is entitled to exercise in 

ouse.” 

Mr T. Prout seconded the resolution, which was agreed to, as was each of the 
succeeding ones, which were as follows :— 
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“ That it is the opinion of this meeting, that ifthe law laid down by the judge 
of the Westminster County Court, in the case of Lord Bary v Clark,’ be in fact 
the present law of the land, it ought to be altered, and made conformable with 
reason, justice, and the rights of an Englishman in his own house ; and that if 
such be not the law of the land, the government ought to take measures for re- 
dressing and preventing the repetition of the injustice which was done in that 
case, 

“That inasmuch as a great public principle is involved in the case of Lord 
Bury v Clark,’ a public subscription be forthwith entered into to reimburse Mr 
Clark the damages and expenses which he has been condemned to pay; and that 
Mr R. D. Cumming, of 4 Regent street, be requested to act as treasurer.” 








PROVINCES. 





THe Excise LAws.—A public meeting of maltsters was held on Saturday 
se’nnight, at Warminster, to adopt measures for the purpose of obtaining an 
amendment of the present law, which determines what shall be deemed a com- 
pressed couch. Various resolutions were carried unanimously. Mr J. Warren 
presided on the occasion. 

PETERBOROUGH FARMERS’ CLUB.— PROGRESS OF AGRICULTURE.—At a meet- 
ing of the Peterborough Farmers’ Club, held October 9, the subject for discus- 
sion being—Why has not agriculture made the same progress as manufactures 
and commerce have done ? and what are the great impediments which still re- 
main to practical agriculture ?—Mr Robert Searson, of Deeping Fen, in the 
chair, and about forty members present, the following resolution was arrived 


at :—‘* That it is the opinion of this meeting, that the non-advancement of 


agriculture in proportion to that of commerce and manufactures, is attributable, 
in a great measure, to the inefficient security given to capital employed in the 
improvement of land; and that ere the acres of England can meet the demands 
of the population, in maintaining the whole and employing the greater portion 
of it, the absurd restrictions as to cropping (imposed too frequently by unprac- 
tical land-agents), the unjustifiable prejudices to the ploughing up of inferior 
grass land must not only be relaxed but abolished, and an equitable and rea- 
sonable security given to the proper employment of capital in the improvement 
of the soil.” 

REVENCE OF LIVERPOOL.—The annual statement of the accounts of the 
Liverpool corporation was published on Friday last week. The net income 
from ordinary sources this year amounts to 152,274/ 10s 6d, against 147,317/ 8s 4d 
the previous year, and the surplus for the present year is 15,9501 83 3d, against 
26,9071 17s 1d last year; but this difference is easily accounted for when the 
extra parliamentary expenses attending the Water Bill (near 8,000/), the addi- 
tional upon the Town-hall (near 7,000), non-receipt of watch-rates, and the 
additional expenses at the gaol, are considered. Amongst the extraordinary 
transactions of the year it may be noticed that the corporation have sold the 
reversion of land in Great Howard street and other places, on which they have 
realised 59,6731; whilst, on the other hand, the council have purchased the 
Newsham-house estate, at a cost of 87,6731. 

Mr CoBDEN IN MANCHESTER.—Mr Cobden made his first public visit since 
hia return, on Tuesday, and as might be expected, it was to the chief scene of 
his past labours in the free trade cause—the League rooms, Newhall’s build- 
ings. A great number offree traders were present, and gave the honourable 
gentleman a most gratifying reception. Mr Cobden is looking well, though not 
more robust than when he left this country. 

PUBLIC MEETING TO RELIEVE TIIE DISTRESSED OPERATIVES.— On Monday 
a public meeting of the inhabitants of Warrington was held at the music hall, 
Market place, to take into consideration the present distressed condition of the 
operatives, and to devise means for rendering them assistance. The meeting 
was called by the mayor, in compliance with a requisition signed by a number 
of the most respectable inhabitants of the town. Mr J. W. Patten, M.P., ob- 
served that it was unneccessary to go into the question as to the existence of 
the distress, that being admitted on aJl hands, and they were only required to 
devise the best means of affording relief. He concluded by moving the following 
resolution :—*“ That in the opinion of this meeting it is desirable that relicf be 
given to the unemployed operatives, and it should, so far as practicable, be ad- 
ministered by the board of guardians, under the out door labour test order at 
present in operation, provided means can be devised of finding such labour as 
the guardians would be authorised by law to employ the paupers upon.” The 
resolution was seconded and carried unanimously.—Mr G. Greenall, M.P., felt 
assured that the call which had been made on the benevolence of the public 
would be liberally responded to, and he should not, therefore, offer any observa- 
tions as to the necessity which existed for relieving the present distress, but 
read the resolution which had been put into his hands;—* That, as it seems 
there are many destitute persons who will not apply to the board of guardians 
for relief, it is desirable that a subscription be opened for extending relief to 
such persons, either by finding them employment, giving food, opening indus- 
trial schools, or otherwise, as might be suggested ; and that such private sub- 
scription should not be given except in speci+l cases, and at the discretion ofthe 
committee, to any person in receipt of parochial relief.” Carried unanimosly. 
A committee was then appointed to solicit subscriptions, co-operate with the 
board of guardians, in procuring labour, superintending the labour of the per- 
sons to be set to work by them, to visit the persons applying for relief, and gene- 
rally to carry out the views which had been expressed in the resolutions. The 
chairman announced that the subscription already amounted to 500/. 

Tur Hor Duty.—We have much pleasure in announcing that the result of 
the application to the Chancellor of the Exchequer for the postponement of the 
payment ofthe November hop duty has been successful. The deputation, con- 
sisting of Sir E. Filmer, Bart., M.P.; Sir E. Dering, Bart.; Sir Brook Brydges, 
Bart; Mr Hodges, M.P.; Mr Plumptre, M.P.; Mr Norton Knatchbull, Mr Elvy, 
Mr J. Neame, and Mr C. Neame, waited on the Chancellor, on Thursday, who, 
after hearing the object of their visit, promised his attentive consideration of the 
subject. We are informed, though we have no official authority for the an- 
nouncement, that the minister has consented to a postponement of the Novem- 
ber duty for one month—a concession which it is considered will be of very great 
value to the planters generally.— Maidstone Journal. 

SUSPENSION OF RaiLway CALLS.—On Wednesday last the deputation ap- 
pointed at a meeting of shareholders in the Liverpool. Manchester, and New- 
castle Junction Railway, waited on the directors of the company by appoint- 
ment. The proceedings on the part of the shareholders’ deputation resolved 
themselves into two questions :—First whether the directors were disposed in 
the present state of the money market to abandon the undertaking ; secondly, 
whether they were disposed to return any portion of the 94,000/ now in hand, 
and wait for more favourable times. The directors replied, that after mature 


consideration they found that they could not do the first without a new act; 
that their legal advisers informed them that to do the second would be illegal ; 
and, they might state that they were perfectly aware of the condition of the 
money market, that they would do all they could to suspend works and curtail 
expenditure, that they had let no contracts and had bought no land, except con- 
ditionally, and that it was their intention to suspend all operations, in 60 far as 
was consistent with their engagements. 
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Tre ProGress oF Liverpoot.—At the dinner given by the Mayor of 
Liverpool to Sir R. Peel, Lord Sandon gave the following interesting statistics, 
exhibiting the increase of the town of Liverpool since 1831. rhe data were 
furnished by Mr Alexander Nelson. The population in 1831 was 205,964; in 
1846 it had nearly doubled. being 358,655. The revenue produced by the cor- 
poration property was 45,9682; in 1847, it is 59,5367. The town dus 8 were, 7 
1831, 49,3321; in 1847 they were nearly double, the amount being 97,219/. 
The dock revenue, in 1831, was 183,455/, and although the rates were reduced 
384 per cent in 1836, they produced this year 244,435/. In 1s 31 we had Lit 
acres of water space in our docks; we have now 180 acres, with 14 miles of 
lineal quay space. The shipping of the port was, in 1831, 12,537 vesse's; it 
is now 20,889 vessels. The tonnage of the port was, in 1531, 1,492,436 tons, 
and in 1847, 3,351,539. The cotton imported was, in 1831, 793,463 bales, and 
fn 1446, 1,134,081 bales. 

DINNER TO Sik Ropert PEEL AT LiverPoon.—Yesterday week the Mayor 
entertained a select party at the townhall. Th» guests sat down at seven o'clock, 
and among them were:—Lord Sandon, Sir Robert Peel, Mr Wm. Brown, M.P., 
Mr Cardwell, M.P., Mr Thornly, M.P., Mr Wm. Jackson. M.?. The Mayor, 
after the usual toasts and the health of Lord Sandon, gave what might be con 
sidered the toast of the evening, “ The health of Sir Robert Peel,” highly eulo- 
gising the public conduct of the right hon. baronet, and accnowledging the ser- 
vices he had rendered to the British empire during the periods which he had held | 
office. Sir R. Peel, in returning thanks, said that when some weeks ago tlie 
worshipful the mayor transmitted to him an invitation to be present at that din- 
ner, he had gladly and gratefully accepted it, first, because the opportunity was 
thus afforded him of forming a personal intimacy with a family whom he had 
long respected, and of which the mayor was a member; secondly, because it 
would be in his power, in that way to evince his Ingh estimation of the town of 
Liverpool, in the person of its cheif officer ; and, thirdly, it was with him an ob- 
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ject to make himself throughly acquainted with some of the secrets and details | 
of this great commercial community— the greatest, probably, that the wor d 
knew -- and of admiring the energy and enterpri-c, the vigour and skill, by which | 
the estuary of the Mersey had been fitted for the reception of the comm ree of | 
the world. The right hon. baronet, at great length, dilated upon the solicitude 
with which he had always regarded the affairs of Liverpool, convinced as he al- 
ways had been, that the success of this port must reilect the prosperiiy of the 
country; he said that he regretted that his pleasure in visiting Liverpool had been 
somewhat lessened by finding that at the moment there existed considerable em- 
barrassment amongst commercial classes. Into the causes, or supposed causes of 
those sufferings it would not be expected he should then enter, nor was it indeed 
the time to speculate upon the remedies that could be found for the prevailing 
depression. This alone he might be permitted to remark, that noone entertained 
a greater desire than he did to alleviate most effectually the present state of | 


commercial affairs. After some observations of a similar character, the right 
honourable baronet concluded by thanking the company for the honour they had 
done him, and sat down amid loud applause.—Various other toasts were given 


well, M.P., Mr Thornely, M.I’., Mr Jackson, M.P., Mr Gibson, and Mr Yates. 


Tue Crisis—MEETING AT BIRMINGHAM.—The following memorial to the 
First Lord of the Treasury would be submitted for the approval of a public 
meeting at Dirmingham last night. 

The memorial of the undersigned Inhabitants of Birmingham— 

Showeth—That your memorialists have witnessed with grief and astonish- 
ment the unchecked progress of ruin which will have made the last twelve 
months fatally memorable in the history of this country. Ilouses whose expe- 
rience and wealth had grown up with the growth, and were interwoven with 
the existence, of English commerce, have been suddenly destroyed ; and other 
houses, whose vast fortunes had been shattered by former shocks of our mone- 
tary system, have now been swept away by renewed calamities. The place of 
these great agents of English commerce, prosperity, and power cannot be sud- 
denly filled up. The wealth and experience necessary to create and sustain 
these great houses must grow up together. Your memorialists lament the 
attempts which have been made to conceal the ruin caused by the bill of 1844, 
by attacking the character of its victims. These unfortunate and libelled men 
have not fallen from any imprudence of their own ; they are found generally 
not to have extended their enterprises beyond the healthful requirements of 
trade, or beyond that due proportion to the extent of their property which or- 
dinary experience had justified, but they have undeniably been destroyed by 
the fatal law of 1844. 

When the high price of food, caused by the bad harvests of 1845 and 1846— 
the great railway contracts, sanctioned by the deliberate decision of parlia- 
mentary committees, and confirmed by parliamentary acts, as undertakings of 
importance to the national welfare ;—when these and other circumstances com- 
bined rendered an increase of monetary facilities imperative, then the Bank of 
England, notwithstanding the exportation of 10 millions of gold money for the 
needful purchase of food, was compelled by the law of 1844 further to contract 
its paper issues. With an abundant gold circulation, the law of 1844 per- 
mitted the issue of 30 millions of paper money by the Bank of England. The 
nation was tempted into enterprises of great extent by this large basis for its 
operations. The gold money has been reduced by at least 10 millions, and the 
law of 1844 has reduced the issues of paper money by the Bank of England to 
21,961,585/; and the Bank of England, though using its resources to a limit 
almost dangerous to itself, has been compelled to reduce the actual circulation 
of legal tender paper to 18,639,885/. The completion of undertakings and the 
payment of obligations entered into when gold was plentiful and paper money 
abundant, are thus rendered impossible. It is the madness of the law and the 
crime of the legislature, and not the speculative spirit of the people, that has 
produced the ruin that now affects the country. 

The danger of this bill was clearly pointed out by the bankers of London at 
the time when it was under discussion. Their opinion was embodied in a me- 
morial to the right honourable Sir Robert Peel, submitting that some power 
should be reserved by the bill for extending the issues of the Bank of England 
in cases of emergency, to be made apparent to the First Lord of the Treasury, 
the Chancellor of the Exchequer, and the Master of the Mint. 
men so familiar with monetary affairs should have b 
the impracticability of the bill. 
of 1844 could not be carried out 
are of opinion that the main pri 


This opinion of 
een absolutely decisive of 
In the opinion of the London bankers the Act 
without a tampering clause. Your memorialists 


nciple of the Banking Acts of 1819 and 1844 is 
altogether erroneous, and that the Act of 1844, which was framed for the express 


purpose of carrying this principle into strict operation, cannot be continued in its 
integrity without producing consequences too terrible to be contemplated. The 
principle to which your memorialists refer is that which makes the foreign ex- 
changes the regulator of our internal circulation. This principle they con- 
sider erroneous, because whenever, from any cause, no matter what, gold is 
either drawn out or sent out of the country, or hoarded from panic, the home 
trade is deranged by the monetary value of all commodities being reduced, not 
simply in proportion to the gold withdrawn from active circulation, but in many 
cases in & proportion exceeding ten times in amount the gold withdrawn. An 
exact estimate of the value of the national securities, calculated at present 


——— e000 


THE ECONOMIST. 


| other inhabitants of Glasgow, was held ia the Council Chamber there last Tues- 
and responded to by Mr Wilson Patten, M.P., Mr W. Brown, M P., Mr Card- | 


[ Oct. 23, 


_———$ SA 
prices, would show that there is no exaggeration in this statement. The value 
of the national securities is now more than one hundred and fifty millions below 
par. Other securities have been reduced in monetary value in a like ratio, 
The large falling off in the income of the nation, as shown by the late revenue 
returns, is an admonition which cannot safely be disregarded. The same 
amount of taxes cannot be paid out of the diminished profits of reduced capital, 
The struggle between the railway and the mercantile interests for the mone. 
tary facilities of the nation, your memorialists consider to be another proof of 
the inadequacy of the present monetary system, as your memorialists are of 
opinion that no impediment should be allowed to stand in the way of employ- 
ing productively the whole of the labouring population, inasmuch as it must be 
quite evident that it is better that the labourer should be supported by his own 
gains than that he should be supported as a pauper. The present monetary 
system, by unduly limiting the amount of the representation of property, in the 
opinion of your memorizlists, forbids that the credit of the conntry should be 
used for this purpose, and hence the attempt of one interest to strangle the 
other. Were the monetary system equal to the wants of the country, the whole 
of the population would be productively employed at remunerating wages. 
Your memorialists would warn your lordship that energetic measures are now 
absolutely necessary to restore confidence, and would point out to your lordship 
the policy pursued in 1825; but in doing so they only point it out as a palliative 
which may be used to alleviate the present pressure, being convinced that no- 
thing less than an entire abandonment of the principle of the present monetary 
system will restore general and permanent prosperity. 
” Your memorialists would wern you that the means of sustaining employment 
are rapid y giving way, and that very soon will be added to the evil of a falling | 
revenue the dangerous discontents which always arise out of a general condition | 


| 

of suifering, and the dificulty of providing the means of existence for the unem- 
ployed masses of the people. 
Your mem: rialists, while they thus warn your lordship of the wecessity of im. | 


meciate palliative measures, earnestly eutreat your lordship to ta<e into conside- 
ration the whole system of the currency, with a view to sucha reform of the- 
monetary system as will give to the nation an efficient, just, and secure instru 
men tof exchange. 








| 
SCOTLAND. | 
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Pension TO Dk CHALMERS’ Wipow AND DaAauGurers.—Ler Majesty, “in | 
consideration of the piety, eloquence, and learuing of the late Dr Chalmers,” has | 
ed a pension of 50/4 year to his widow, and 25/ a year to each of his five 
d giters. The warrant is dated on the 1ith inst, and the payments, “ to com- 
mence from the Ist of July last,” are to be paid in trust to the Rev. Dr Wm. 
Hanna. 

Monerary Crisis.—A very important meeting of merchants, bankers, and 





day, on the invitation of tiie honourable the Lord Provost, for the purpose of 
considering the present monetary state of the country, and with a view to a 
conference on the subject with the Right Hon. Lord John Russell on the occa- 
sion of his anticipated visit to Glasgow towards the close of the present month, 
There were about forty gentlemen present. After the meeting had been duly 
constituted, a lengthened conversation took place amongst the gentlemen pre- 
sent, as to the present state of the Money Market, and the condition of the 
mercantile affairs of the country, which resulted in the appointment of a com- 
mittee to take up the question and report upon it to another meeting. After 
deliberation and discussion there was expressed a strong feeling in favour of a 
temporary suspension of the clauses of the Bank Restriction Act, on account of 
the depressed state of trade and manufactures. 





IRELAND. 


Tuk REPEAL ASSOCIATION.—The usual meeting of this body was held on 
Monday at Conciliation Hall, Mr Scully barrister, in the chair. Four members 
of the legislature were present. The principal matter brought under the notice 
of the association was a report from the committee on the distress of Ireland 
and its remedy. Mr J. O'Connell, in this document, which was drawn up by 
him, refers to various proofs of the existence of great destitution. He refers to 
the official admission of the same facts. He demands 12,000,000/ additional 
from the imperial treasury for the alleviation of this destitution and the preser- 
vation of the lives of the people. The report insists that England can find no 
difficulty inan advance of this amount, fur she had expended in 1813, upon & 
useless war, 147,000,000/; and, in 1815, in the prosecution of the same mit 
chievous war, 174,000,000/. The report passed the association amid applause. 
Mr O'Connell referred at much length to the approaching meeting of the — 
Catholic bishops. Mr Scully M P., stated the important fact that gov ernment | 
had forwarded to the west of Ireland already 1,200 tons of meal.—The rent for | 
the week was 37: 3s 9d. 

STATE OF THE CouNTRY.—An important meeting was held at ——— 
last week, to promote the growth of flax inthat much afflicted district of whi . 
Skull forms a portion. Lord Bernard presided, and Mr Marshall, an inspeo 
ing officer in connexion with the Royal Flax Improvement Society of — 
was present to explain the best modes of culture, and point out the best adapt 
soils. The meeting came to the resolution to form a branch of the cr 
Society, and most happy results to employment and improvement are expect e 

MEETING OF THE ROMAN CATHOLIC Bisnops.—The Irish Roman ¢ ei 
prelates, convened by the Primate, assembled on Tuesday i eae 
Amongst the prelates in attendance were Dr Crolly, Dr Murray, Dr Mac 7 a 
Dr M‘Gettigan, Dr Denvir, Dr Ryan, Dr Egan, Dr Foran, Dr Keating, oe 
O'Higgins, Dr Blake, Dr M‘Nally, Dr Maginn, Dr Cantwe 1, Dr Feeny, : 
Derry, and Dr Browne (Elphin). The prelates were occupied dunng 4 ee 
tion of the day with the consideration of the operation of the — - “ 
The prelates reassembled again on Wednesday, but have not yet —s bm 
any step with regard to communicating with the Government on the : - Leal 
tion prevailing in the country; and on Thursday last an address of ae , 
Lieutenant would be brought forward, entreating the prompt eng a 
the Government to the great destitution existing in various localities, al 
view to the adoption of such measures of relief as it may be in the Padres 
the Executive to afford. The prelates have unanimously adopted a St 
to the Pope, congratulating his holiness on his accession to the ae d 
Peter, expressing gratitude fur his practical sympathy in behalf of _ er 
people of Ireland, and declaring their ardent anxiety for the we naepe® d- 
the struggle on which he has so nobly entered, for the liberty anc} 
ence of the Roman states. ot. —The state of 

STATE OF THE CoUNTRY.—MEASURES OF THE GOVERNMENT. - tumultuous 
social disorder in the county of Limerick exhibited in the ne vd the pro- 
assemblages at Garryfine and Ballyagrane, where the mob plun oan of 
perty of the parish priests as well as that of a istrate and @ ¢ t and de- 
the Established Church, has caused the government to adopt promp 
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royal carriage, drawn by six horses, and preceded by picquers. 
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cided measures of repression. The Dublin Evening Post of Tuesday contains the 
following important announcement :—“ We have learned that the most active 
measures have been taken by Government to suppress the spirit of tumult and 
outrage prevailing in the southern part of the county of Limerick. The lawless 
conduct of the mob who assembled at the Garryfine meeting has rendered such 
a course imperative. A large reinforcement of cavalry and infantry has been 
sent to Charleville and Bruree, and other places will also be occupied with 
troops. While Mr Tabuteau, R.M., has been placed in immediate charge of the 
district, Colonel Sir M. Creagh has proceeded thither to take the command of 
the military.” In regard to the general condition of the country, and the social 
and political disorders that are so rapidly accumulatiwg, the same paper has the 
following observations :—* Without paying any attention whatever to the wild 
declamations we hear from so many quarters, in speeches and paragraphs, it 
does appear to us, we confess, that the people are not aware of the difficulties 
with which the country is environed, nor of their imminency. It would not be 
quite true to affirm that we are near the edge of a catastrophe—that we are 
upon the brink of a convulsion. Catastrophe there may not be, nor con- 
vulsion either. But dire distress there will be, and terrible disorder. They 
have much to answer for, before God and their country, who seek to 
exasperate the frightful disease which is following close upon us. Every- 
where, even in the north as well as in the south, we see combinations of 
the peasantry, backed, we are sorry to observe, by the farmers in some localities, 
against the poor-rates. We also observe those same farmers refusing to pay 
their rents, and after a harvest abundant beyond the precedent of former years ; 
and, at the same time, we hear gentlemen haranguing against the government 
which has endeavoured to stay the plague. We find almost the entire press of 
the country in league against the Government, and in co-partnery with the 
genius of anarchy, which threatens to dislocate the entire frame-work of society.” 








FOREIGN AND COLONIAL. 
FRANCE. 

A council of ministers was held at the Tuileries, on Tuesday, which was at- 
tended by the King in person. It was said that the object of the council was to 
settle what was to be done in consequence of ‘he events in Switzerland. 

Lhe conduct of the French Government in giving arms and ammunition to 
th: Swiss Catholic Cantons, for the purpose of resisting the authority of the Su- 
preme Federal Government, has created intense indignation in France. The 
journals of the week are filled with very animated discussions on this tupic—the 
great majority of them denouncing the conduct of the minister in terms of ex- 
treme severity. 

‘The government had given notice to the Spanish refugees in France that the 
amnesty granted by the Queen of Spain being without restriction, no relief should 
be afforded them after the Ist of October. They will, however, be allowed tra- 
velling expenses to the Spanish frontiers. 

The refurm movement in France is rapidly spreading. In all parts of 
the country reform banquets are either about to take place, or have taken 
place. 

It would appear that the Minister of Finance desires to have an offer made 
for the loan by the receivers-general in opposition to M. de Rothschild. The Sud 
of Marseilles contains the following notice, just published by the Receiver-Gene- 
ral of the Bouches-du- Rhone :-— 

“ Such persons as desire to invest funds in the loan of 250 millions, are informed 
that a subscription is opened at the office of the receiver-z,eneral every day from 
nine to four, until October 29. The following are the conditions of the sub- 
scription :— 

“1. Each subscriber on appearing at the office must pay in cight francs 
(as a caution and guarantee fund) for each sum of three francs of rente sub- 
scribed for. 

“2. He must be willing to submit to such proportional reduction as the re- 
ceiver-general may be obliged to undergo in the division of the contingent ac- 
corded to the collective tender in which he takes part. 

“3. If the company of which the receiver-general forms part should not be 
adjudged the loan, the said deposit of eight francs shall be returned to the sub- 
scriber in ten days; in the contrary case, the sum deposited shall be paid as part 
of the first payments required by the state. 

“4. Thesums deposited shall bear an interest of taree per cent per annum 
from the day of payment to the day of repayment. 

“5. No subseriber shall be admitted fur less than 150f of rente (5 per 
cents). 

“ Marseilles, Oct. 14, 1847. “Frinino, Receiver-General of Finances.” 

The Monitew publishes two royal ordonnances, dated the 12th inst., con- 
tinuing uniil the 31stof January uext the royal ordonninces of the 12th and 
29th of January and 27th July last, prohibiting the exportation of pulse, pota- 
toes, grits, and fecula of every kind, and chestnuts and their flour, and also 
the ordonnance of the 27th of July, relating to the exporiation of corn and 
flour, maize, and buckwheat. 

We find in the Moniteur a table of the revenue derived by France from 
the indirect taxes for the first nine months of the present year. The fol- 
lowing is the result: — For 18t6, 601,267,000f; and for 1847, 598,774,000f: 
Which shows a decrease of 2,493,000f ; compared with 1845, there is, however, 
an increase of 10, Chis result, considering the immense depression 
under which commerce has been suffering in France as well as in England, is 
Considered highly favourable by all the journals. 
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SPAIN, 

(Queen Christina arrived at Madrid on the 14th; and on that day Queen 
Isabella and her consort were reconciled. The Heraldo is tilled with a detailed 
account of the ceremonies on the occasion. The King entered Madrid in a 
; The carriage, 
besides the King, contained Mouseigneur Brunelli, the Pope’s nuncio, and the 
Duke of Valencia. On each side of the carriage rode on horseback the General 
Roneali, captain general of Madrid; M. Loigorri the political chief; and 
General Linares de Burton, the governor. Another carriage with the officers 
of the King’s household followed, and the procession closed with a strong 
€scort of cavalry. On the arrival of the party at the palace the King was 
received at the foot of the grand staircase by the court and ministers in full 
uniform, and in the hall of the halberdiers the Queen, surrounded by the ladies 
of the court, received his Majesty. On the evening of the 14th Queen Christina 
dined with the King and the Queen. 

{he policy adopted by Narvaez since his advent to power is rather of a con- 
ciliatory nature. ‘The invitations to the ball on the 10th, in celebration of her 
mer ped 8 birth day, were sent to persons of ull parties. General Narvaez bim- 

» It is said, wrote a letter to General Espartero, asking him to accept of the 
London embassy. 
The intelligence from the provinces infested by the Montemolinists has not 
or. Some time past, been of any importance. Repeated engagements have, how: 
€r, taken place between the insurgents and the Queen’s troops, in all of which 
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the former are represented to have been put to flight with loss. In Catalonia 
they have divided themselves into small bands, and even greatly diminished in 
number, from the persecution to which they have been subjected by the cap- 
tain-general. 

A deputation of the manufacturers of Catalonia arrived at Madrid on the 15th 


to discuss witb the present Ministry the different questions connected with the 
interests of that province. 


—_—__— 


PORTUGAL. 

By her Majesty’s steam frigate Sidon, arrived on Thnrsday at Spithead, there 
are advices from Lisbon to the 14th instant. Count Bomfin and his companions 
had landed at Lisbon fromthe Terrible. The meeting of the Central Election 
Committee, presided over by Count de Thomar, was attended by 3,000 persons. 
Lisbon was perfec ly tranquil. Sir C. Napier landed 3,000 marines for exer- 
cise. Signals were made to embark the marines in the Sidon for England, but 
Sir H. Seymour requested they might remain in the Tagus @ short time longer. 
Reports of riots having taken place at Oporto were current. 


SWITZERLAND. 

The accounts received from Switzerland are becoming daily more and more 
serious. The grand council of the canton of St. Gall have voted in favour of 
coercive measures for the dissolution of the Sonderbund, and the expulsion of 
the Jesuits. This gives the government and the Liberal party a majority in 
the Diet, which was to meet on the 18th; and there is now no doubt that the 
Diet will at once prepare to enforce its resolutions. 

rhe Austrian troops have already made a formidable movement on the Tyrol 
frontier, and the whole of the Swiss frontier is now lined with troops, from 
Lago Maggiore to the Lake of Constance. The French government have sent 
arms and ammunition to assist the rebel cantons against the supreme govern- 
ment of Switzerland—a circumstance which M. Guizot will find it difficult to 
justify in the eyes of Europe. 

A letter dated the 16th of October, which we find in a contemporary, shows 
that preparations for resistance are also making on the part of the Sonderbund. 
The following is the letter, dated Berne, Oct. 16 :— 

The approach of the Austrian troops has created a complete panic here, but 
there are other reports abroad fully as alarming as that. It is said thata 
serious movement has manifested itself among the Catholic party of the canton 
of Argau, and that the government of that canton has sent to the Dictory, de- 
manding a prompt reinforcement of the federal troops, not only for the pur- 
pose of putting down the Catholic revolt, but to awe a corps of Lucerne troops 
which have advanced to the frontier of Argau, and are threatening to join their 
Catholic brethren. I do not know how true the latter part of this information 
may be, but certain it is, that three battalions of militia, which were tempo- 
rarily in garrison at Berne, have been withdrawn and sent to the frontiers of 
Argau. 

At two o'clock to-day, a large number of troops and artillery, which had 
assembled at Thun as a camp of instruction, entered Berne, and the whole of 
the neighbourhood is swarnfing with troops. It is said that this morning a 
general levee of the whole of the Bernese troops was ordered by the autho- 
rities, without waiting for the authority of the Diet, of whose decision on the 
point there can be no doubt, since the vote of the grand council of St. Gall. 
The number of troops which will be in a few days assembled by the canton of 
Berne alone will amount to more than 50,000 men. 

On the other side the Cath lic cantons are preparing vigorously for the 
struggle. The people of Valais, having been consulted on the question of peace 
or war, have decided by a majority of 11,700 to 380 that they shall remain 
faithful to the Sonderbund. The support of Austria and France gives them 
great confidence. 

With respect to the means of defence, it appears that the Catholic cantons 
are hot by any means unprepared. Although a portion of the arms and ammu- 
nition sent to the cantons of Friburg and Lucerne by the French government 
were seized, a still larger portion found their way into these cantons. The 
quantity of muskets sent by France was upwards of 5,000. 

A letter from Constance, of the Lith instant, says that, on the 9th, 500 men 
entered that town to provide fur the safety of the inhabitants, as the country 
peo; le from loggenburg had threatened to burn down the town. On the 
morning of the Lith the sharpshooters from the Thurgau marched towards the 
frontier of St. Gall, to stand by the government in case of an attack upon it by 
the people. 

Accounts “ from the Danube,” in the Cologne Gazelle, announce an interven- 
tion of the northern powers on the first outbreak of civil war. They say— 
“We have been informed, from authentic sources, that the three northern 
powers, in conjunction with France, have come to a decision respecting the 
allairs of Switzerland, which announces a conjoint intervention as soou as the 
case requires it. The intervening power will be entrusted to Austria, sanc- 
tioned by the other powers. By ‘as soon as the case requires if,’ is meant an 
appeal to the powers by the seven cantons, better known as the So. derbund, 
According to the views taken by these powers such an appeal is not only justi- 
tied by the treaty of Vienna, but according to them it is their duty to comply 
With it.” 


——— 
UNITED STATES. 
The Britannia reached Liverpool on Saturday morning at two o'clock Her 


dates are Vera Cruz, Sept. 4, and New York, Sept She left Boston on the 
Ist Oct., and Halifax on the 3rd here is no later news from Mexico, but the 
general opinion was, in Vera Cruz, that Santa Anna would conclude a peace; 
that his present position seemed to urge him to such a measure, as his only al- 
ternative against any attempt to put him down on the part of Paredes or Va- 
lencia, both of whom he had dectared outlawed It was stated that the Mexi- 
can congress would not assemble in the capital, but have offered to meet at 
Queretaro. The object of this movement was, it was believed, to disapprove of 
or reject any treaty of peace that might be agreed upon—the concurrence cf 
congress being deemed essential to the acceptance of pacific overtures. 

An account of the battles of the 19th and 20th of August by the Mexican 
General Salas, second in command, had been forwarded by the American consul 
at Havana. It shows that Valencia disappeared from the field of battle at the 
commencement of the action on the 20th, when the hardest fighting took place. 

Valencia had, it was suid, surrendered to the government, and been sent pri- 
soner to Guadaloupe. Paredes had announced his intention of marching upon 
the capital, to pnt down Santa Anna, and Iivant threatened to attack the Aime- 
ricans upon the first opportunity. 

At Vera Cruz there were some 1,200 troops, with which it was understood 
Colonel Huger would go towards Jalapa ; Major Lally ‘.ad left that place when 
last heard from. 

Whilst things are in this state, preparations for the prosecution of the war are 
not intermitted in the United States. 

From California we Itarn that General Taylor was near Monterey. He had 
made the necessary arrangements for carrying out his late general order for 
sending the troops which he kept upon his line of defence. A mixed force of 
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| « dragoons and Texans was employed in clearing the country between Camargo 
} a and Monterey of the roving guerillas. Reports are renewed of the general’s in- 
a tention to visit the United States. ee 
= An order has been issued from the treasury department at Washington, re- 
; 2 quiring the collector at the different ports of entry to lev ya duty of 20 per cent 
_ ‘ as upon coffee imported from Brazil in the vessels of that nation. 
: i Commercial and money affairs remained in a sound condition, and with little 
AS : or no change since our last. There was no change to note in quotations of ex- 
} . . change. No commercial failures are mentioned. 
eG £ The exports of bread stuffs during the year ending Sept. 9, have been 
alae 3,155,814 barrels ; of flour, 844,187. The market price continued stationary. 
mt ig The supply of bread stuffs from the interior was only equal to the demand for 
eta domestic consumption. The market for cotton had exhibited little change for 
ie z the last few days before the sailing of the packet. 
3 iste So far as it is possible to arrive at a summary, from the imperfect data fur. 


nished by many of the States, the total of their debts amounts to 207,241,798dols ; 
the aggregate revenue for the year 1846, 14,980,553dols; and the aggregete ex- 








£. : a “3 Th: 
Se penditure, 12,640,520dols; showing an excess of revenue of 2,310,033dols. This 
. is, however, but an approximation to correctness. 

eco ge 4 Ry amv 

a ae WEST INDIES. 

oS 

2 : The Royal Mail Steam-packet Company’s ship, the Clyde, arrived on Thurs- 

) , = Se 

sek day at Southampton. Her dates are, St. Jago de Cuba, 19th ; Jamaica, 25th; 

s Pp y Hayti, 25th; Puerto Rico, 27th; Demerara, 19th; Tobago, 20th; Trinidad, 

ies: @ 20th; Barbadoes, 24th; Grenada, 26th; St. Vincent and St. Lucia, 2¢th, 


Martinique, 27th; Montserrat and St. Kitt’s, 28th of September; St. Thomas’s 
Ist; and Fayal, 15th October. 

The West India islands generally were healthy, and the weather was favour- 
able. Seasonable rains had fallen, and the young canes were looking well. 

JAMAICA.—At a meeting of the Chamber of Commerce, held on the 22nd of | 
September, a despatch was laid on the table enclosing a copy of a despatch 
from Earl Grey, in reply toa memorial of the chamber with respect to African 
immigration. The despatch stated that, with regard to the adoption of mea- 
sures to promote emigration from the coast of Africa to Jamaica, the measures 
taken had been pure!y experimental; and it was for the advantage of all the 
colonies that the experiment should be made, by confining the operations to the 
nearest colonies. With regard to the suggestion that Government should per- 
mit an unrestricted resort to any part of the African coast to procure emigrants 
by the redemption of captives or otherwise, the Government did not adopt 
the views taken by the memorialists, as the existeuce of interested motives for 
7 a producing Africans on the coast had always been a provocation to war and out- 
rage in the interior ; and no benefits to be conferred on the persons released 
could justify a manner of proceeding tending to bring others into captivity, and 
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% a. to do so through those barbarous courses by which such purposes are effected in 
at : Africa. ; J : 

Dee A meeting of proprietors and planters of the parish of St George’s, took 
if Fas ak place on the 18th of September, to take into consideration the depressed state 
ee and gloomy prospects of the sugar and coffee planters, arising from the low 
nee te prices of sugar and coffee in the home markets, the consequence of the policy of 
oe *, government in admitting the introduction of foreign and slave made sugar and 
a ; pe 4 coffee at diminished duties. Resolutions were adopted showing the evil effect 
ee ee upon estates in the West Indies of the introduction into England of slave 


4 produce, and showing that coffee properties were going out of cultivation, and 
sugar estates abandoned. It was determined that a memorial on the subject, 




































a addressed to the Foreign-office, should be prepared, and forwarded to the gover- 
% r nor for transmission, and that a committee should be appointed to draw up a 
£ petition to the new House of Commons, claiming a further reduction on the 


duties of West India sugar and rum, to the extent of the charges incurred for 
freight and sale of those articles. 

TRINIDAD.— The proceeding in council of the government on the 16th (being 
the third reading and passing of the ordinance for raising a tax on rum) caused 
considerable excitement. The measure has now passed into law. 

DEMERARA.—Business had been dull during the fortnizht prior to the sailing 
of the packet. This year’s crop was reaching 50,000 hhds, being an increase on 
that of last year. 

3ARBAD9ES.—-On the 20th of September a public meeting was held to take 
into consideration the present threatening aspect of affairs in which these islands 
are interested. Several strong resolutionswere adopted, and a petition agreed to, 
addressed to the Commons House of the Imperial Parliament, and to be for- 
warded to Lord Bentinck for presentation, with a request to Earl Grey to support 
its prayer. The petition concludes as follows :—‘t That there may be continued 
in the mother country such a protecting duty in favour of British plantation 
sugar as shall meet the difference between the natural expense of production 
in the British free colonies and the unnaturally low cost the foreign slaveholders 
incur, or that equivalent advantage be secured to the free British sugar growers. 
So your petitioners’ confidence will be restored, and their exertions reinvigorated, 
and thus will be enabled to carry on further the improvements already in pro- 
gress in the cultivation and manufacture of their sugar, which will reduce its 
cost, but which, if deprived of protection, they must abandon. And your peti- 
tioners further pray, that the measures of Great Britain to abolish the trade in 
African slaves may be in no wise relaxed, as the supply of labourers to the foreign 
slave-holding countries is thereby limited. And your petitioners believe, that 
even that supply entirely stopped, the cost at which sugar would then be pro- 
duced in countries cultivated by slave-labour and in the free British colonies 
would in a short time be so far equalised, that your petitioners would no longer 
need protection in the market of the mother country. Or that your honourable 
house will be pleased to grant them such other relief as the nature of the case 
may require, and as to your honourable house in your wisdom may seem meet.” 

Sr. Vincent.—The House of Assembly had been dissolved by the lieutenant- 
governor, in consequence of repeated adjournments of the house, owing to the 
non-attendance of sufficient members to transact business. Writs for the new 
house were issued, returnable on the 19th October. A despatch from Earl 
Grey was laid before the house disallowing the bounty on Madeiran immigrants 
from June to October, in consequence of the alleged unhealthiness of those 
months. 

AxsTIGUA.—In consequence of the death of Mr Shiell, the following appoint- 
ments had been made by the president administering the government, viz. :— 

Hon. Johu Gray, puisne justice and special police magistrate, to be provisional 
chief justice of Antigua; Hon. Hugh Edwards to be puisne justice ; and Hon. 
Tyrrell Skervington to be special police magistrate for the city of St. John. 
There had been 15,879 b .getueads of sugar shipped up to Sept. 15. 

St. Lucia.—But for tae consequences of the opening given in the home 
market to sugar, the cheap prodaction of slave labour, the result of the crop 
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tion of slavery in the Danish colonies. All slaves under sixteen years of 
are, by this deeree, declared absolutely free from Sept. 18, and those above that 
age were to be held in the condition of apprentices for four years from that 
date. 


in St. Lucia would be 1 subject of congratulation with the planters. So far as 
The whole 
Xports upon which duty has 
ady shipped 
showed an excess a mounting $0 2,1(3,560lbs over the entire crop of 1846, and 
the last sixteen years by about two millions of pounds 
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Sr. Tnomas.—A royal decree had been promulgated, proclaiming the abolj- 


INDIA AND CHINA. 

News from Asia has arrived by the overland mail, which left Bombay on the 
11th ultimo. 

The British authorities, being aware of the existence of a conspiracy in La- 
hore, resolved to crush it in the bud, and at nine o’clock in the evening of the 
20th of August, Ranee Chunda, the Queen Mother of Dhuleep Singh, the young 
Maharajah of Lahore, was taken from the palace and conveyed under an escort 
to Shaikhoopra. The prime minister, Tej Singh, is a decided friend of the 
Lritish, and therefore the object of much hatred to the ex-Queen and her | 
partisans. 

The most dangerous period of the year at Lahore is the Dussera, which takes | 
place in October ; but the utmost vigilauce is observed by Sir Jolin Littler and | 
all the troops under his command. 

Tranquillity continued to prevail on the banks of the Indus, although some | 
symptoms were exhibited of a willingness amongst the Belooches of the hills to 
resume their old practice of plundering the plains. 

From Affghanistan and Peshawur there is no remarkable intelligence, 

The Governor General was stated to be about to proceed to Oude, in order to 
enter into arrangements with the king, who is described as willing to cede 
the sovereigety to the hon. company, and to retire, upon hi3 being insured a | 
pension commensurate with his rank. 

In the Rajpoot States, Doongur Singh is yet at large, and fears are enter- | 
tained of the continuance of his ravages. 

The Nizam’s dominions present the same confusion as before. 





The bank 


which was struggling into existence, has been arrested in its progress, The 
treasurer of the state refused to accept the orders drawn by it on his office. As- 


signments on the revenue of the districts were next proposed, but the minister 
would not consent, stating the disinclination of the British resident to sanction 
such a circulation as the exchequer bills of the Nizam. The embarrassments of 
the government for money were still as great as ever. 

‘The rains, which set in with such fury in the beginning of the monsoon, had | 
become slack for several weeks in July and August; but in the beginning of 
September they recommenced, and a very favourable season would, it was hoped, 
ensue throughout India. 

Our intelligence from Hong Kong is to the 25th of August. The Peninsular 
and Oriental steamer Pekin had arrived on the 16th, with dates from London 
to the 24th of June. The news of the Canton expedition in April having then 
just been received and published in London, speculation was rife upon the | 
future, and the next coming mail was looked to with great interest, as likely to 
develop the views of government. All remained quiet at Canton, but oe 
was an uneasy feeling still existing. 

The export of tea from the Ist of July amounted to 7,371,0001b, being 
4,000,0001b in excess compared with the same period last year, in consequence, | 
i t was said, of the early arrival of the new teas. Some of the new silk had 
arrived at Canton, and as high as 445dols had been paid for Tsatlee. Little 
Was expected to come down this season. 

Exchange on England was 4s 34d to 4s 4d. 























Freights to London, 5!. Com- | 
pany’s accepted bills on Calcutta, 215 per cent. 









From Shanghae we have dates to the 10th of August. Teas were slow in 
arriving from the interior. In silk there had been considerable business doing. 
A good demand for longcloths continued. 








BIRTHS. 
On the 13th inst, at i3 Devonshire street, Portland place, Mrs Charles Manners 
Lushington, of a daughter. 


On the 13th inst, in Guilford street, Lady Pollock, of a son, still born. E 
3sq., of that city, of@ 








On the 6th ult, at New Orleans, the wife of W. H. Haynes, | 
daughter. 

On Tuesday, the 19th inst, the Viscountess Campden, of a daughter. 

At 4 Lowndes street, the Hon. Mrs Charles Cust, of a daughter. : 

Oa the 20th inst, at 38 Gloucester square, Hyde park, the wife of J. P. Kay Sh 
tleworth, Esq., of a son. 







ut- 







MARRIAGES. 

On the 14th inst, at St Mary’s, Stockport, by the Rev. W. 
Spencer Follett, Esq., Lincoln’s inn, barrister-at-law, to Caroline Amelia, 
daughter of Walker Skirrow, Fsq., of Lincoln’s inn, Queen’s Cousel, and oue of her 
jesty’s Commisssioners in Bankruptcy. PH 

Ox the 16:h inst, at Camden church, Camberwell, by the Rev. D. Moore, M.A. aan 
Count de Limburg Stirum, Controller of the Household of his Royal Highness P 
Frederick of the Netherlands, to Ellen, only daughter of the late Edmund Drayton, 


E 






Skirrow, A.M., Bren- 
youngest 
Ma- 










On the 16th inst, Phillip Cotton, Esq., brother of the Dean of Lismore, to Caroline, 
daughter of the late Rev. Dr Hoskins, and niece of Sir Charles Taylor, Bart. 
DEATHS. 
On the 10th inst, John Robinson jun., of Norwood, andj George yard, 
street, aged 39. . 
On the Lith inst, at Ipswich, Lieutenant General Sir Samuel Trevor Dickens, 





Lombard 









K.C.H 


Senior Colonel Commandant of Koyal Engineers, aged 83. 
On the 6th inst, at Les Bains de Bormio, Lombardy, a 
Lady Charles Paulet. 
On the 6th inst, atthe Parsonage, Dunde2, the Very Rev. Heneage 
Brechin, in the 72d year of his age. 


Hiterature. 


‘Tue WestMinsTER AND ForeEiGN QUARTERLY AND THE 
EvinspurcH Reviews. 

WE are tempted to notice these two reviews togetl y ace 
in the former attacking the latter. From the great popanarey it 
quired by the “Vestiges of Creation,” considering the subjec a 
treats of, it cannot now be denied that this is both a remal a 
on the whole, a very good book. ‘Ihe impression it made an ; : alee 
tion it excited, seemed to us very analogous to the effects on . a 
lic mind of Malthus’ work on Population, and to take much Oe; 1 re 
place in relation to the natural history of creatioa as that toox vublic 
jation to social science. At least, it at once interested ie its 
in abstruse questions to which it had never before — the 
thoughts. Iseing supposed, however, by some to es quar- 
bounds of theology, several of the daily, weekly, monthly, au 4, as- 
terly journals, in a spirit more akin to bigotry than poneop - a 
saulted it fiercely ; and fiercest, though mot foremost amonR® It was 
suilants was, to everybody's surprise, the Edinburgh a wrote 
so foreign to the whole being of that journal, in which uy 
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and which supported Leslie, to assail liberal science in behoof of nar- 
row prejudice and sectarian intolerance, that the publication of the 
attack was regretted by all its habitual admirers. Against that arti- 
cle the Westminster Review defends the “ Vestiges,” aud the defence 
is much more agreeable to our view of the merits of the book than 
was the attack. The Westminster justly says,— 


The most unworthy attempt to damage a work by the weapon of religious in- 
tolerance that we have noticed for some years, was that of the criticism of the 
“ Vestiges,” which appeared in the Edinburgh Review for July, 1845 ; and yet 
the writer of the article was understood to be a member of the geological section 
of the British Association, with which certain dignitaries of the cathedral of 
York declined to break bread, on the ground that the doctrines which they had 
propounded of the antiquity of the earth's strata did not harmonise with the 
Mosaic cosmogony, as received and explained by the church! Among the votaries 
of science, however, as among the professors of religion, the greatest antagonism is 
usually seen not in the case of those who the m st widely differ, but among those 
who the most nearly agree. High Calvinists and low Calvinists are less easily 
reconciled to each other than either would be to the society of Turks or 
Hindoos; a Primitive Methodist would rather seek fellowship with a Jew than 
with a member of the “ New Connexion ;” and so with philosophers. Let him 
beware who would deviate but asingle step from the beaten track. Te is a pre- 
tender in science ; an infidel in religion : and even these terms of opprobrium are 
almost too good for him. Anathema, maranatha! 

We have looked a second time at the article in the Edinburgh Review, with a 
view of noting what it might contain of sound logic or facts militating against 
the theory of the “ Vestiges,” to warrant the assumption of a tone of autho- 
ritative condemnation ; but a careful examination of the criticism only proves it 
to be the production of a mind so disingenuous that we can scarcely find a single 
proposition in the “ Vestiges” which the critic has not distorted into something 
wholly different from the meaning intended to be conveyed, with the view of 
overwhelming it with ridicule, or crushing it beneath the weight of unreasoning 
prejudice. E 

When persons claiming the character of philosophers pervert sci- 
ence to the aid of religious intolerance, and bring in pretended learn- 
ing to enforce unreasoning prejudice, they are worse enemies to im- 
provemeut than the fiercest bigots. We think it our duty, there- 
fore, to mention with approbation the proper rebuke which the 
Westminster has administered to its elder liberal brother for his for- 
getfuluess of the principles which have hitherto given him a claim on 
the approbation of the public. 

The Westminster has the higher aim in the article of tracing ‘ the 
will of the Creator as recorded in his works ;” on this point there 
is at least one coincidence between it and the present number of the 
Edinburgh Review, and we shall place the passages together, the de- 
tails in the latter explaining the general principle stated in the for- 
mer. The Westminster says :— 

The natural history of the earth subsequent to the era of compression, con- 
densation, and crystallisation, may be in great part described as a series of 
operations still continued in the laboratory of nature, fur the formations of strata 
adapted to the support of vegetable and animal life. And here we are led to 
understand the use of that vast mass of waters which constitutes three-fourths of 
the earth’s surface. The ocean has been the universal mother of all living forms, 
—the creator and fertilizer of soils,—the immediate instrument of the Divine 
Being in the fulfilment of his plans, when the command was issued, —* Let the 
dry land appear.” 

The Edinburgh Review, in a very able and instructive article on the 
rural industry of Llolland, says,— 

FORMATION OF DELTA, 

The small proportion of matter brought down by the Rhine is equal to 146,000 
cubic feet of solid matter in twenty four hours; or in two thousand years it 
would form a bed of rock three feet thick and thirty six miles square. It is by 
this ‘sediment that the low banks of the Rhine, in its upper course, where it is 
beyond the reach of the tide, have been gradually raised—and the channels 
filled up, and the islands at its mouth in great part formed. 

We say in great part, because in these two latter operations the sea performs 
an important, and what we can hardly help considering as a truly wonderful, 
co-operative part. In the waters of the river, but especially in those of the sea, 
there exist vast numbers of minute microscopic animalcules, called by Ehrenberg 
infusorial animals, which are fitted to live each elass in its own special element 
only, and which, therefore, die in myriads where the sweet and the salt waters 
mingle. It is almost incredible to see how densely the water is sometimes peo- 
pled by these creatures, how rapidly they multiply, in what countless number 
they die. Their skeletons and envelopes, consisting of calcareous and siliceous 
matter extracted from the water, are almost imperishable. They commix with 
the mud of the river, and come, with it, to form the deposits of slime that fill up 
the channels, raise the growing islands, or add to the belt of most fertile land 
which increases seaward, where the waters are still. As the tide advances up 
its channel, the waters of the river spread and flow over the surface ; so that far 
up the stream, where the upper waters are still sweet, the salt or brackish un- 
der current carries the living things which float in it to certain death, and leaves 
their bodies behind it, to add to the accumulating mud. The extensive mutual 
surfaces of river and sea water which in this way are made to meet, insure a 
more rapid destruction of infusorial life than could in almost any other way 
be brought about. 

_Experiment has 'shown that as far up as the tide reaches, the so-called allu- 
Viat deposit in and along the channel of the river abounds with the remains of 
these marine animalcules, while above the reach of the tide none of them are to 
be found. In the Elbe they are seen as far as eighty miles above its mouth. 
About Cuxhaven and Gluckstadt, which are nearly forty miles from the open 
sea, their siliceous and calcareous skeletons form from one fourth to one third of 
the mass of the fresh mud, exclusive of the sand ; while farther up the river they 
amount to about one half of this quantity. In the Rhine, the Scheldt, the Mer- 
sey, the Liffey, the Thames, the Forth, the Humber, and the Wash, the same 
form of deposit goes on; so that in the mouths of all tidal rivers there are to be 
superadded to the mechanical debris brought down by the upper waters, the more 
rich and fertilising animal spoils which the sea thus wonderfully incorporates 
into the growing deltas, and the banks of rising mud. And thus it is seen that 
river islands encroach upon the ocean, not merely in proportion to the quantity 
of solid matters held in, suspension by the descending water, but in proportion 
also to the richness of the sea in microscopic forms of life, and to the volume of 
fresh water which the river can bring to mingle with it. 

Such is the origin of the alluvial soils of this country—properly so called— 
and of the rich sea bordering clays formed of mixed mineral and animal matter, 
the almost fabulous fertility of which every where tempts men to brave disease 
and rapid death, and the sickening effects of swampy climates, and to expend 
UNWearied toil in snatching them from the watery dominion, and defending them 
by huge dykes. 


It is much more agreeable to find both journals thus spreading 
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sound information through the community, than to find one using its 
power to pervert or stop the stream, and we hope that, as the Zdin- 
burgh Review seems now to have returned to its original and true 
vocation, that it will not again suffer its pages to be polluted by pan- 
dering to mischievous prejudices. 

Wesides the article on the “ Vestiges,” the Westminster contains 
articles on the “ Improvement of Landed Property,” and on “ Wit 
and Humour,” a neat abridgment from Lord Campbell's “ Lives of the 
Chancellors” of the history of the first, only, and great “ Lord Somers,” 
an essay on “Irish MunicipalGovernment,” in which it is shown, that 
while the municipal reform act of England has been as beneficial as 
it is liberal, that of Ireland is little better than a mockery, and only 
serves to continue under a new guise a multitude of those jobs which 
for centuries have been one of the heavy curses of Ireland ; with one 
or two articles of less iaformation and less importance. Amongst its 
notices of foreign literature are an account of Leine’s poem ot Atta 
Troll, with a statement, which we read with regret, that Heine him. 
self, the scourge of German title and tuft hunting “ is stricken with 


paralysis past all hope of recovery ;” elaborate accounts of Schnitz- | 


ler’s work on Russia under Alexander and Nicholas; and of Hoff- 
meister’s Letters from the East Indies ; with several notices, that to- 
gether constitute an excellent apercu of foreign literature. Hoff. 
meister’s death may have been forgotten by our readers as we had 
forgotten it, and therefore we remind them of it by the following 
quotation :— 
DEATH OF HOFFMEISTER. 

The melancholy event that prematurely closed the promising career of the 

author of these letters is fresh in the recollection of the British public. Towards 


the end of a long tour in the east, Prince Waldemar of Prussia found himself in | 
the vicinity of the Sutlej, at the time of the Sikh invasion, and gallantly took the 


field as a volunteer, sharing with our forces all the perils and hardships of their 
rapid and bloody campaign. In the battle of Ferozeshah, the enemy were 
strongly entrenched in a thick jungle, whence they poured forth a deadly fire of 
grape and musketry, that checked the advance ofour troops. The moment was 
most critical; the line was beginning to waver, when its steadiness was restored 
oy the gallant example of the Governor-General. Advancing ful! in view of 
the enemy, Lord Hardinge rode along in front of the British line, encouraging 
the men by his words, and kindling their enthusiasm by the spectacle of his in- 
trepid bearing. The prince, who had attached himself to Lord Hardinge’s staff, 
accompanied him with his whole suit. Riding by the prince’s side, whom he 
would not quit in such extreme peril, Dr Hoffmeister was struck by a grape shot 
in the temple, and fell dead from his horse. So perished, in his twenty-sixth 
year, an amiable and accomplished man, for whom nature, education, and 
favouring circumstances had seemed to combine to give assurance of a distin- 
guished place among the most zealous snd successfnl cultivators of science. 

Passing from the contents of the Westminster, which is rising in 
reputation, to the Edinburgh, there is no article in the present num- 
ber of the latter written with so lofty a purpose as the article in the 
Westminister defending the “ Vestiges” and explaining the “ Natural 
Ilistory of Creation ;” but its contents are generally of a practical 
and very highly useful description. The first article, on the “ Navi- 
gation Laws,” is the production of a gentleman who has examined 
the subject in all its details. An article on the “ Llistory and Pro- 
spects of Antiquarianism in England” makes us hope that this sub- 
ject is now correctly and zealously taken up, after centuries of exhor- 
tation and reproach, and prosecuted successfully. It contains a 
curious passage referring to Lord Ellenborough’s renowned achieve- 
ment of restoring the Sanda! wood gates of Somnath to Hindostan, 
which we borrow— 

Did our course of education in this country, says Fergusson in his Essay on 
the Ancient Topography of Jerusalem, extend to anything beyond an imperfect 
knowledge of two dead languages, or to any other art, except the written lite- 
rature of the Greeks and Romans, there would have been numbers with our 
armies who would not only have illustrated the tomb of Mahmoud, but known 
its value ; and the Governor-General of India, before amusing Europe with the 
proclamation regarding its celebrated gates, would have ordered some officer to 
see if the gates were not a part of the same design as the building they adorned, 
and covered with details of the same age and style. At all events, if there was 
no officer capable of making this comparison, there were many who could draw ; 
and, from their drawings, the governor might easily have ascertained that there 
was nothing Hindu about them, but they were made for the building in which 
we found them. As it was, it was left, in the true spirit of the nineteenth cen- 
tury (?), to the chemist and botanist, to ascertain that the sandal wood gates of 
Somnath were made, for the tomb of Mahmoud, of Deodor pine from the neigh- 
bouring mountains-—a wood utterly unknown a¢ Somnath, or to the southward 
of Ghuznee. 

The internal condition of Germany, through the interesting period 
of her subjugation by Napoleon till her liberation, has till lately been 
almost unknown in England. Latterly, however, several works de- 
scriptive of that period have been published,and some of them brought 
before the English public. ‘The third article in the Leview refers 
to works of this description, and gives us an interesting account of 
the state of Germany, chiefly of Prussia however, from the congress 
of Rastadt in 1798 to the battle of Jeni. The description of the 
Prussian officers of that period may serve as an ind«x to the general 
corruption in Prussia which made her fall so easily before the 
French armies. 

THE LIFE OF A YOUNG PRUSSIAN OFFICER. 

No discipline was ever better adapted to substitute the kind of intelligence 
which the horse breaker or dog trainer calls into action, in the place of human 
discrimination and reason. ‘ Politics were never so much as spoken of among 
the young officers ; a newspaper seldom or never seen ; remarks upon an order, 
let it come from what source it might, were not even thought of. But if the 
mind was left completely waste and inert, the body and its covering were ob- 
jects of the most elaborate care. ‘ The stock of three fingers’ breadth, the four 
curls on each side of the head (frizzed and powdered of course), the pigtail with 
a large cockade, were indispensable.’ How envied was that Captain von Schal- 
lenfels, of old Count Henkel’s regiment, whose pigtail required seventy or eighty 
ells of ribbon to tie it, and trailed on the ground, so that he was obliged to tuck 
it into his coat pocket on parade ! 

‘ We weré always wishing for war,’ says Count Henkel; ‘with whom, was @ 
matter of perfect indifference It never occurred to any body to reflect what 
the governwent was, or ough obe. We stood far more in awe of the inspector 
than of the king; and thear al visit of the former furnished the subject of 


all the thoughts, conversation hopes, and fears, of our little world for the whole 
year. We hardly knew where Berlin was; Konigsberg was the “ resideney ;” 
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and if any of us went thither on leave, he brought back all the news, and 1 
regarded as a travelled man. There was a dragoon regiment quartered 4 
Tilsit, a few miles from us; we never met; but that did not prevent our enter- 
taining a mortal aversion to each other. 
™ This, then, was the training of the military youth of Prussia, at the time 
that France was tempering the spirits of her sons in the furnace of the revo- 
lution. 

But an enemy far inferior to the French would have proved an over match 
for troops commanded by such officers as Count Henkel describes. In the year 

795, he says, be was present at a manceuvre where he became acquainted with 

all the staff officers and chefs d’escadron. ‘It is worth while,’ he adds, ‘to de- 
scribe them according to their rank in the army, to give an idea what the state 
of it was.’ His army list begins thus :—‘ Lieutenant-General von Marwitz had 
the gout very badly, loved his ease, and abhorred exercise. He was seventy.’ 
Another had gout in both hands ; another was obliged to be lifted on his horse ; 
another was a corpulent bon vivant, ‘ sorely incommoded by a brisk pace.’ As a 
set-off against the effiminancy of their habits, they never spoke without the 
fiercest oaths. 
satin slippers, received Henkel for the first time, with his customary preface, 
* Mord Schwerenoth Donnerwetler, mon ami, x., &c. p 

The article on the “ Progress of America” gives some very curi- 
ous data from Mr M‘Gregor for judging of the future condition of the 
population of the United States, and the future capacity of that coun- 
try to supply Europe with food. The view taken of the general 
effect of peopling America, on the progress of the human species, is 
cheering ; and uot the least part of it is to learn that the hateful con- 
dition of slavory is as hostile to national greatness as to individual hap- 
piness. We ; 
which they are free to exercise, to relieve them from this impediment 
to their domestic peace and their great superiority as a nation. 
The article on the “Study of the Christian Evidences,” we 
pass by. From the excellent article on “ Holland” we 
already quoted,and have only to recommend the perusal of that 
article to all who have any doubts of the great virtues of the Dutch, 
and to all who admire, above the fading glories of war, the lasting 
glories of the conquests of industry. As Europe becomes enlight- 
ened the Dutch will be more valued, and our successors will honour 
their victories high above all the battles of Bonaparte and of \\ el- 
lington. ‘the review further contains a very laudatory notice of 
Captain Napier’s “ Florentine History ;” a brief reterence to the 
present condition of the Papal States; a notice on Celtic Clearings 
and Free Sites, which involves, to make it quite intelligible, a discus- 
sion on the right of property in land, which is agitating, and likely 
to agitate, more than the Celtic population both of Scotland and Ire- 
land. ‘ihe review concludes with an article on the “ Prevention 
of Crime,” aud on “f Popular Education,” in which the reviewer is 
quite as much at sea, in our judgment, as the bulk of those who still, 
in spite of experience, hope by their gaols and schools to lessen the 
criminality of people whom they, in the first instance, by their re- 
gulations and taxes, degrade and impoverish to support the means 
of repressing crimes. Both Reviews are on the whole distinguished 
for sound sense, and both rise far above the average of our perio- 
dical literature. 
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Duptey Caste: an Historical Poem. By GeorGe WItson. 

and Co. 
THE CoNSTITUTION OF SOCIETY AS DESIGNED BY Gop. 

Hall and Co., Paternoster row. 


THe Evecraic TeLecrara. By Perer Prooress. 
church street. 


Hamilton, Adams, 
By Daniet Bishop. Arthur 


R. Yorke Clarke and Co., Grace- 





_She Bankevs’ Cinpette. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuani to the Act Tithand Bth Victoria, cap. 32, for the weekending 
om Saiurday, the loth day of Oct., 1847:— , 
ISSUE DEPARTMENT. 
* 

Notes issucd srcccsssssecessseeeseee 21,989,600 | Government debt 
Other securities..... 
Goldcoin and bullion. 
Silver bullion......... 


L. 
eo 11,015,100 
ee §=2,984,900 
coos 6,899,485 
1,090,115 






21,989,600 


21,989 600 
BANKING DEPARTMENT. 





L 
. . one “ . ad 
Proprietors capital........essse00++014,553,000 | Government Securities, includ- 
Rest ..... seeseeees sense eee 3,495,432 ing Dead Weight Annuity ...11,088,877 
Public Deposits (including Ex- (ther Securities ...ccoccoccccccoccccss 18,°63,326 


ehequer, Savings’ Banks, Com- 


f é Notes ......... enn 
missioners of National Debt, 


. woveseccses eve 2,630,115 
Gold aud Silver Coin 








and Iividend Accounts) ...... 5,496,883 ae ee 
Other Veposits..... pocnecscasceneccess 8,674,584 
Seven Day and other Bille ...... 905,519 ; 
cama’ aa Kan cher 
Dated the 21st October, 1847. SO SenAeS 


M. MARSHAL, Chief Cashier 
THE OLD FORM, 


The above bank accounts would. if j 
aty ank § nts wouid, if made out in the old form, pre- 
sent the following result :— seg 





; Liabilities. z. ! Assets 
Cirulati mince. Bank post bills 20,263,074 } Securities ...... : eeneceee 29 499 203 
Public Deposits.............. 5,496,883 } Bullion ......... vesorecee 8,430,701 
Other or private Deposits ...... 8,674,584 vere re 7 oes 


34,434,471 
¢ lrabilities being 3,495,432, as stated in the abow 





37,329,903 
€ accounts 


The balance of assets abov 
under the head Rest. 


ue preceding accounts, compared with thos 
exhibit— 
Anincrease of Circulation of ..0.-..0.. 
4 decrease of Public Deposits of .. 
An increase of ether Deposiis of ..... 
A decrease of Securities of ... 
4n increase of Bullion of. 


2 of last week, 


teeeeseseeeecerereces. seseeeee £799,032 
esscesccee 3,917,830 
“seeree 960,088 
soveee 2,811,580 









4 decrease of Resi eee id onto 
4 decrease of Reserve of Concccongcesens cnsennese sscescesece os eor's aaa 


——— 


ee 


The gouty General von Marwitz, in his easy chair and yellow | 


, ° | 
rely, therefore ou the good sense of the Americans 


have | 





FRIDAY NIGHT. 
Tue Bank accounts, made up to last Saturday, exhibit on their face 
a most unfavourable aspect ; but the worst features are capable of 
explanation, as arising from the temporary operation of the payment 
of the dividends, to which event the chief remarkable changes no- 
ticed above are ‘directly to be traced. The decrease of public 
deposits to the extent of 3,917,830/, does not convey a correct idea 
of the whole amount paid out in dividends ; for independent of the 
usual weekly payments on account of the Exchequer, the last instal- 
ment of the Irish loan (sixteen per cent) being 1,280,000/, fell due dur- 
ing the week, and would be paid into the Bank to the public depo- 


| sits. Of the amount paid out for dividends 759,632/ has remained in 


circulation, increasing that item by that amount; 969,688/ has gone 
to increase the private deposits; and 2,811,580/ to pay off the loans 
due to the Bank, decreasing the securities by thatsum. The small 
increase of bullion (only 21,950), in the face of the fact, that about 
300,000/ was received from the continent during the week, shows that 
a large amount must have been paid out during the week, which is 
generally the case in the payment of the dividends. 

The reserve shows the enormous decrease of 697,650/, reducing 
the amount of notes in the banking department to 2,630, 115i, 
making a reserve, including the coia, of 3,071,215, which, in the 
corresponding week in April, amounted to 3,087,000/. Lt is neces. 
sary however to observe that this great reduction in the reserve 
of notes must be regarded a temporary effect of the payment of 
the dividends, and in some measure by the increase for the time 
being of the circulution of notes in the hands of the public. Ex- 
perience, however, shows that the notes thus issued return very 
quickly to the Bank; and the small amount by which the circula- 
tion has been increased in the present week, notwithstanding the 
large sums paid, shows that the present occasion will be no excep- 
tion to what is customary in this respect. It will, however, be 
two or three weeks, in all probability, before any very material in- 
crease becomes visible in the amount of the reserve of notes, ag 
the accounts next week will again show a further large reduction 
of the public deposits. It is moreover probable that the bullion 
and the private deposits will show a further reduction next week, 
as considerable sums have this week been sent to increase the 
reserves of country banks. 

We are giad to learn to-day that at length some decided steps are 
being taken to diminish railway expenditure. ‘Che Finance Com- 
mittee of the London and North Western Company meet to-morrow, 
when, we understand, a circular will be issued containing a list of 
lines for wnich Acts of Parliament have been obtained, and repre- 
senling ap aggregate amount of capital of 4,200,000/, with an 
announcement that the company bave come to a determination to 
postpone for some time any steps whatever for the commencement 
or carrying on these undertakings. At the same time, sundry other 
arrangements will be carried into effect for the purpose of curtailing 
other works, and generally economising, as much as possible, the use 
of the capital at their command. We learn that this company are 
even now receiving loans os debenture at 5 per cent, and that they 
are comparatively easy in their financial position, which renders this 
act of timely prudence more praiseworthy. 

The pressure on the money market has continued during the week 
with increased severity, and the extensive and numerous failures 
have extended the want of confidence which has been so long 
felt in the commercial community to some of the country 
banks. It is impossible not to regard this as one of the most 
important and serious features of the present crisis. The ex- 
citement which prevailed in the city on Monday, when the 
announcement was first made of the failure of the Royal Bank of 
Liverpool was extremely great. ‘Ibe liabilities of this bank are un- 
derstood to be very extensive. The paid up capital is about 800,000/, 
and the subscribed capital is 1,000,000 ‘The shareholders are both 
numerous and wealthy, and not the slightest doubt exists of the whole 
claims being paid in full, and without any very great delay. ‘There have 
been many rumours as to the probability of a resumption of payments ; 
but the reckless management under which the Bank has been con- 
ducted renders such a result neither probable nor desirable. The 
drafts from the United States on this Bank are said to be very 
extensive, as well ae from other foreign markets; but it is eX- 
pected the greatest proportion of them will be protected. Another 
bank in Liverpool, the Liverpool Banking Company, which, how- 
ever, is not a concern of great importance, has also stopped. 

The other chief failure of the week is that of the Newcastle, 
Shields, and Sunderland Union Banking Company, a Joint Stock Bauk 
of Issue, formed out of the business of Messrs. Chapman and Co., | 
formerly baukers in Newcastle and Shields. ‘This Bank has not 
enjoyed good credit for some time past, it having been well known 
that the whole or more than its capital had been sunk in iron 
works and collieries, and in debts due by parties who were not 
considered solvent. Its suspension, therefore, has not excited any | 
surprise, though it will be productive of great inconvenience In the 
towns and neighbourhoods where its business was situated. The 
proprietary are numerous, and it is said respectable, and no ulti- 
mate loss is expected to the creditors. This Bank had made an 
arrangement only in the early part of the present week with the Ban 
of England to discontinue the issue of its own notes, and to use those 0 
the Bank instead. The London agents were Messrs Barnett and Co, 
but they had also opened an account recently with the London 
and Westminster Bank. he amount which the Bank was ¢® 
titled to issue was 84,130/; and the actual issues out by the Sept. 
return were 70,934/. So that within one week the fixed oe | 
lation of the country has been reduced by 84,130/ 10 this oot | 
and by 29,3167 in the case of the Abingdon Bank, making @ ioe b 

113.4467; and the actual circulation in the hands of the pone et 
70,9347 in the one case, and 23,904/ in the other case. —_ 
small private Bank in Manchester, that of Messrs Seholss ite 
Co, has also stopped payment; but it is a concern of very um 
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amount. For several hours this morning a report prevoiled in 
the city, and was generally believed, that the North and South 
Wales Bank had suspended, but it was afterwards contradicted in 
the following note from the London agents of the Bank :— 
London and Westminster Bank, Lothbury, 
Oct. 22, 1847. 
Sir,—A report having been circulated inthe City respecting the North and 
South Wales Bank stopping, I beg leave to say it is without foundation. 
J am, Sir, your obedient servant, 
W. 8. HIGLEY. 


This rumour created great gloom and uneasiness on the Stock 
Exchange, and materially depressed the market. 

In London there have been no failures of any importance during 
the week, with the exception of that of Messrs Fred. Barnes and 
Co, extensive ironmongers and manufacturers, chiefly engaged in 
the foreign trade: their stoppage is attributed to the bad bills 
received as remittances from India. In Liverpool the suspensions 
have been—Messrs Peter Cornthwaite and Co, wholesale tea dealers ; 
Mr Wm Pearse, agent of Messrs Barclay, Brothers, and Co; Messrs 
Molyneux and Hulbert, tea-brokers—the latter partner having been 
dead upwards of two years; Messrs H. Grazebrook and Son, in 
the iron trade; and Messrs W. Jones and Co, wholesale tea- 
dealers. There are several failures in Manchester also reported, 
but not of much importance. 

The extensive, wealthy, and highly respected firm of Messrs T. 
and HH. L. Littledale and Co., colonial brokers, in consequence of the 
suspension of the Royal Bank, and the enormous amount of pro- 
duce under their care, and the large liabilities in respect thereto, 
have received a temporary advance from the Bank of England, to 
enable them to sustain their extensive connexions in the peculiarly 
trying position into which Liverpool has been plunged. Independent 
of the great mercantile wealth possessed by this house, the part- 
ners are possessed of extensive landed property in Cheshire. 

In the midst of such depressing disasters, the money market 
has suffered severely during the week. The rate of discount on 
best short hills cannot be called less than from 8 to 8} per cent., while 
9 and 10 per cent. have been commonly charged. The tStock Ex- 
change has been a scene of continued alarm and excitement, under 
which the value of all kinds of Stock have suffered considerably. 
The sale of Consols for money has been extensive during the whole 
week ; but the public have been very extensive buyers in small 
sums for investment, the low price having tempted parties having 
small sums of unemployed money, as well as the recipients 
of the dividends. It is stated that at the Bank of England up- 
wards of nine hundred new accounts of stockholders have recently 
been opened. ‘There have also been some orders from Paris, where 
capitalists are selling rentes, in order to purchase conso/s, the latter 
being relatively much cheaper than the former. ‘The closing quo- 
— of to-day show a considerable reduction on those of last 
‘riday :— 














Closing prices Closing prices 
last Friday this day 
3 per cent consols, account ... 81g } cccccseee BO} § 
_ —_ MONECY...00 80% Z eeeccecee 79% | 

32 Per CENtS ...cccccscccescessersecs oa — |. einai ee 4792 8 
8 per cent reduced . coscce 798 § cocccvese 788 8 
Exchequer Di1IS sseceroee scoveee 23 18 esesseeee 32 27 dis 
Bank stock ...cccccccccccccccsccoce 179 82 Maueenens 180 3 
East India stock ..... eecee + 220 225 quesevess  ése 
Spanish 3 per Cents ....ccceceveee 26 7 ecsccccse 275 9 
Portuguese 4 per cents - 202 ecesccece 19 9] 
Mexican 5 per Cents ssecosssere 19 9 o 174 18 
Dutch 2 per Cents ......cccsceee 53 9 ecccccere 594 3 

— 4 Per CENtS.......ccecrceeee Bl 2 eccccceee 680 1 


The share market has been less depressed during the present week, 
sellers having disappeared, and more buyers come forward; the 
orders for the last twodays have been more numerous than could be 
executed. The comparison of the prices between last Friday and to- 
day shows the following improvement :— 


Closing prices Closing prices 














last Friday this day 
London and North Western... 143 5 eccccccse | 144 6 
Midland cownties ......c00eceseee 100 4 nmin Tan 
BOI ic comccr esos « 383 § ccccesece SOR OD 
Great Westerns .... —_ ao niu 29 
Eastern Counties.... coe 15h 163 15 3 
South Westerns .... 53 55 53 5 
South Easterns.. 26 7 25 6 
ONE sinnctittnndnamamionne eee #48 
Great North of England...... os S18. 18 210 15 
York and North Midland ...... 68 76 66 8 
York, Newcastle, and Berwick 28 30 283 94 
Newcastle and Berwick ........ 1 2 prem 1 2 prem 
Lancashire and Yorkshire...... 5 2 dis 8 4 dis 
BOOP TRUDE gavccveiscccccceaseee “DAS 234 43 
Edinburgh and Glasgow ..... 47 9 cevesceee 45 8 
Hull and Selby....ccccocccoccececce 95 100 © eeveseece 95 8 
Lancaster and Carlisle ... 26 eveveeee 2 dis 2 prem 
North Staffordshire......... coors 2 Gis esccceree 1S 1 dis 
Birmingham and Oxford ...... 2% 34 prem ccocsccee 24 34 prem 
Birmingham and Dudley...... 3 4 prem ceooee 24 3§ prem 
Caledonian eccccsroccccsserscrece 163 159 dis cosccsese 16 159 dis 
Aberdeen c.cccseee soe 13 IL dis sueaibeben 


Grevt Northern of France..... } 2 4 2 prem 





MNT stksscinisiniiinneinaiemied a 3 serene ens par 1 

Paris and Rouen ....... a ae sosessene OOH 49 
Rouen and Havre .... coee 198 205 ee 
Dutch Rhenish ..... cescccccorone & 4 Gis scsserese 8 4 dis 





Foren ExcuancGes.—- Tuesday, Oct. 19.—As, for some post days 
past, prices for foreign bills varied considerably to-day. A large pro- 
portion remained ungold, and most of the quotations were again more 
in favour of buyers. Paris most in demand ; Holland much offered. 

Friday, Oct. 22.—Prices did not improve to-day; they were, on the 
contrary, again more favourable for buyers; for Paris alone there 
was an improved demand to-day, at the best quotation of last post. 
H e business was more extensive than for some time past. Upon 

olland, Vienna, and Trieste, there were many bills over, and busi- 
ness was done at very uneven prices. 


Latest Rate of Exchange 
Date. ou London. 
Pais vsesssssesnee Olt 20 sesnne { aa ae SO 
te ail f.25 80 aa 3 days’ sight 
Ant werpere ree seoeee 20 seve { 25 30 to 2535 ....... 2 months’ date 
_ fl.i2 25 evsose 3 days’ sight 
Amsterdam «.... a9 sesee { 12 05 sree 2 months’ date 


eoose 3 days’ sight 
3 months’ date 


seeene “ — 


Hamburgh..... — 15 sssene { — 104 


65 
Oat. 9 ccc 


St Petersburgh... 384d to 384d 
Sept. 25 ..ccce 











Ri ges seeceeveeersees 38$d to 38gd ons — 
VICGMR cccccescccce == BO ccocce so. aaa 3 _ 
Madrid ..... oe Cok. 36 cscs 48d 95-100ths evoree 3 _ 
New York ....... Sept. 30 ...... 8 to 9 per cent prem ...... 60 days’ sight 
TaMaica vicce score —= 23 ox { # percent dis. ...... 60 - 
ia 1g per cent dis, a — 

Havana ...... eooree Oct. 8 aiccce 12 per cent pm ccocee 90 -- 
Rio de Janeiro... Aug. 26 ..... 274 eeeees 60 ~ 
Bahia ....00-00000 coe Sept. 6 .irccc 27d to 274d we. 60 _ 
Pernambuco ooceee — —— caveee 27d ad 60 = 
Buenos Ayres ... May) 15 ...... 3d soni 60 _ 
Montevideo ...... Daly 03 scccee 41d to 42d eevee 60 — 
Manilla ccccccscesss = 9 sevece 4s 45d coves 6 MOnths’ sight 
Sete a {  _ a - 30 days’ sight 
ping ay a Pee S cesces 4s 5d to 48 53d esoore 6 Months’ sight 
Ceylon ... « Aug. 19 3 to 6 perct. discount ...... 6 — 
Hong Kong se — 25. 48 34d 4s 4d ecveee =O — 
Bombay...ccoceeee Sept. BL coovee Is lldto islljd_...... 6 _ 
Madras ..cccccccscs JUNC 8 sreees Islld to $a eee. According to sight 

aa Isildtolsliid  ...... 6 months’ sight 
Calcuttarccccosoee Sept. 7 cesses { Isllgdtolslizd .... 10 months’ date 
ae ee, OE cu . 4s 3}d to 4s 4d eveee © Months’ sight 


ComparaTIvE Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°47; aud the exchange at 
Paris on London at short being 25°75, it follows that gold is 1°09 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 438 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
I3114; and the exchang® at Hamburg on London at short being 
13°13, it follows that gold is 068 per cent dearer in London than 
in Hamburg. 
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‘PRICES OF ENGLISH STOCKS 




















|} Sat Mon | Tues Wed Thur Fri 
Bank Stock, 9 per cent ooe| 142 \182 3 jI81 ‘1814 80 181g SL 181} 2g 
3 per Cent Reduced Anns, 80 795 |79§ 8§ |779 83 (783 i 733 9 78: ¢ 
3 per Cent Consols Anns, oo 81 805 {Sl 795 }792 1793 80 80; 792 79% 4 
3 per Cent Anns., 1726 ove! cee |e ee ove ons 
34 per Cent Anns. eve ew 81 90% [81g 80F 795 & 1798 § 803 80 793 
New 5 per Cent... ooo Sih, eer Ugh. awed) aaa acs eee 
Long Anns. Jan. 5, 1860 eee 8} 8 3-16 8728 8 1-16 8 1-16 8§ 3-16 
Anns. for 30 years, Oct.10,1859, ase 78 79 11-167 15-16 8 
Ditto Jan. 5, 1860! .. a oe er) ee sj 8 5-16 
Ditto Jan. 5, 1880 eee eee } eee | one ees eee 
India Stock, 10} perCent ...2243 2245 (221 2249 22 iat 
Do. Bonds, af per Cent 1000/ ove ee 50s dis eee eee ese 
Ditto under 1000/ ... 25s d «» (403 dis 40s 353 d 30s 40s d 40s dis 
South Sea Stock, 34 perCent... ooo eve 875 oe eve eee 
Ditto Old Anns., 3 per Cent cco «6 lee lew} eee ove 
Ditto New Anns., 3 per Cent coo «=| wwe ftw} lcs eee ove 
3 per Cent Anns., 1761... wool cee | wee | wee ove eee eee 
Bank Stock for acct., Nov. 26 eve cco | ote ooo oe ove 
3 p Cent Cons. for acct, Nov.25 814 @ 81} 80g #0 g 86 3 80g 804 
India Stock for acct. Nov. 26... ees ee | ate eco ese ove 


Canada Guaranteed ae | | 

4 per Cent ... eos a ”hClUvLO | ™ oo aes 
3 per Cent. Consols Scripses.-+es ese ee ase 
Exchequer Bills, 1000/ 3d... 208 158d 198 278 ¢ 23s 31s d 28s 2! 


5s d 303 24s d 308 278 4 














Ditto 5001 — ... 10s 153d 9920sd 308 253d 18sdis i7sd 18s 28d 
Ditto Small —..,5sdis 3sp3s5sd {par par 5sdis par 2s p par 3sd 
Ditto Advertised... oss a ar ‘aa wi on 
COURSE OF EXCHANGE. 
- | a - + Tuesday. Frida. _ 
Be | Prices eo Prices 
| Tim printed |Prices negociated] printed Prices negociated 
on on Change on on 'Change 
*Change ’Change 
Amsterdam ... es| 3ms 12 12 12 84; 12 93} 12 12 12 9h; $2 103 
Ditto atsight...) 12 8} 12 54) 12 Gg} 12 8, 12 6h 12 7 
Rotterdam «. «| short 12 12 12 8} 12 93) 12 12 12 94, 12 10g 
Antwerp eee «| 3ms 26 40 26 20 ; 26 39 26 45 26 25 26 35 
Hamburgh mcs banco, + 144 G6} 14 Of} 14 25 14 6| 14 «24 14 «@ 
Paris, 3 days sight ...| short | 26 25 75 | 25 $5 | 26 25 80} 25 90 
Ditto oe ew} Sms 26 30 26 i0 26 20 26 35 26 15 26 25 
Marsellies «+. ia: Hae 26 40} 26 20) 26 30] 26 45 25 | 26 35 
Bordeaux = « eco} eo 26 40} 26 20) 26 30 26 45 26 25 26 35 
Frankft.on the Main| «. 125 1243 | 1243 1254 1243 125 
Vienna eff Fioa| 3ms lo 18 10 18 10 20 10 22 10 2 lo 22 
Trieste mn Gh eco 10 18 10 19 10 21 10 23 10 21 10 23 
Madrid —. wh 46 46g | 464 46 464 | 463 
Cadiz ... ons a 484 463 { 485 4si 4 | 482 
Leghorn eee eee eee 31 30 31 20 31 40 31 50 31 35 3: 45 
Genoa... eee ooo! eee 26 49 26 25 < 3 ’ 2¢ 4 i 30 26 40 
Naples eco excl tee 30 3y , 393 58% 384 3% 
Palermo ove eos] ove =|: B19 poz! 119 } L194 ISS poz JIs4 119 
Messina ose eco] ee 1119 119 119% ils4 18} 119 
Lisbon eee «+ 60 ds dt] 513 514 } 52 51 rts 52 
Oporto jai eee om Oe 2 5] 514 | 52 
Rio Janeiro ... ese oe | 24 | eee ese 24 _ } oe 
FRENCH FUNDS. 
' 
Paris |Londor Paris Londor Paris | London 
Oct. 18 Oet.20 Oct. 19 Oct. 21, Oct. 20 Oct. 22 
| cic. | F. ¢. F.c. | Fc ¥. C. 
5 per Cent Rentes, div. 22) 115 0} es 114 80 a 114 80 % 
March and 22 Sept. ... S} 
Exchange eee ove “| we | wee | ee eee eve o 
45 per Cent Rentes « i ‘ ows 
Exchange e ose in an woo | wee fee eco eee 
3 per Cent Rentes, div. - | | on as . 75 35 a 
uae and 22 December p, Se re 16 
Exchange on oes eee ooo eee | ee eee eee ove 
Bank Shares, div. 1 ay 3232 a 3235 a 3240 = 
andl July — «- eve | 
Exchange on London |] month} 25 60 oe | 25 60 we «=| 25 60 on 
Ditto 3months! 25.15 | ow. | 25 17a 25 174 ane 
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3 JOINT STOCK BANKS. 
i 8 4 5 : ee eee i > PRICES OF FOREIGN STOCKS, 
. No. of ivicends . ie h. _t rice 
: <¢ Shares per annum Friday evening. | Shares | Paid pr shar ; aE a 
q- ——— ce : ea ag | Sat | Mon| Tues | Wed Thur! Fri 
; * 22.500 oes Australasia eee om ose 40 10 0 0 16 Austrian Bonds, 5 per cent.10 gu. p. £st.| ... | a a mines = 
oe 20.000 b/ per ct British North American... . 50 {50 0 Of} wp Brazilian Bonds, 5 per cent ... eee el on nm 4 : = net i102 
ete 5,000 | 6i perct Ceylon ove ove . 25 25 0 0 ove Ditto New, 5 per cent, 1829 and 1839 w! a4 as ake 
uT-’ + eee Gi per ct Commercial of London ... ew §=100 20 0 0 eee Ditto New, 1843... ooo ove eve! eee om ee a “9 Pitas! 
ee 20, 00 Si perct Colonial was ove ° 100 25 0 0 ove Buenos Ayres Bonds, 6 percent a ail eis oY Cane Wass va \ ee 
& 12,000 1 per ct Gloucestershire ... ooo eee “ee ot ove Cuba Bonds, 6 per cent om waa sas a ae a a 
4, Y 6 f I er ¢ Jonian see ee eee eee 25 25 0 0 oe Chilian Bonds, 6 percent  «. ove ol ei: 8 eee. Eee | aes a i 
? ¥ 40,000 61 & &8sbs. Londonand W estminster eo. 100 20 0 0 eee Ditto 3 per cent deferred ... poe silt ae, Aceon das es “ 
ble e vs | oes Ditto New aes eee eve 13 0 0 aes Danish Bonds, 3 per cent, 1825 eco woo] one 0 793 § ove 108 leg” 
. > é 0,000 | Gi per ct London Joint Stock ove see 50 (10 0 0 ove Dutch 24 per cent. Exchange 12 guilders...) ss. | o» | o- | ; 
L 32 20,000 SJ per ct Province aloflreland .. eo. 100 25 0 0 ove Equador Bonds... eee eco oe eos] con fae 28 fo 25 l — 
. ; 1,000 8! p ret a Ditto New eee ove 10 10 0 0 wes Grenada Bonds 1 per Cent ... eve ere! one sk cane se r me “4 
oe 20,001 5i per ct National of Ireland nee es 50 22 10 0 ly Ditto Deferred ose ove eve ese] ove | o- (33 3 nm: 2 Vs : 
4a a ) 52 per et —— Provin 7 of England 100 = 0 0 on Greek Bonds 1824-25, 5 percent «9. eco] ove ose eco “ ine 
> ,000 i per ct ditto New ove 20 000 toe Mexican 5 per cent, 1846 17§ 18 174 4 (174162 16 172.178 18.172" 
ec : 2 at é ’ eee eee eee Ae Sis l i¢ . 1681 17 8.17 
e208 ot ae South Australia a ove oe wes 22 10 0 on Peruvian Bonds, 6 per cent ... ove eee as } . | — —" hy i sf 
t. 2 b 20, 0) Gi per ct Union of Australia ove oe 25 { 25 0 0 eos Portuguese Bonds, 5 per cent eve oat! ae: A eae Dees 71 3 4 ea 
& a me) = lo Ditto ‘a Ditto —- el me | rv : ove Ditto S percent 0 ore nen] cee” | ne ape See 
Hie Ge ro of per ¢ inion of London _— a } it ove Ditto4 percent... ooo ove eee 20 1g (21 19 11935 2015 ” '20"” |29°" 
my oie 15,000 vs Union of Madrid .. oe we 40 40 0 ne ine . ale fT ee 
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In the week ending Oct. 13, 1847. 
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‘Wheat | Barley " a | Indian | tuck. 
and and ats and Rye an¢ corn and wheat & 
wheat | barley- | oatmeal | ryemeal | Peas Beans | Indian- buck wht 
flour meal | | meal meal 
qrs | qrs qrs qrs | qrs qrs qrs qrs 
Foreign ... |127,016 | 7,066 | 36,658 | 1,839] 943! 5,806 | 22,224 - 
Colonial... | 22,176 } 627 | wwe Sf 202 | see | ee 
Total ... 149,186 | 7,066 | 37,285 | 1,899} 1,145 | 5,806 22,224 } 


Totalimports Of the Week...ccccceccscssccsessessssscssessesevsvecs 224,004 GTS, 


ey 


FRIDAY NIGHT. 
Tue increasing intensity of the crisis in the 'money market during 
the week has exercised a most obvious effect on all ordinary business 
transactions; sales of all kinds of produce having been extremely 
dull, and, in general, at lower prices. In the corn market transactions 
have been extremely limited, but without much variation in price. 

The sugar market has been extremely dull during the week, and 
prices have suffered a further considerable decline. To-day, how- 
ever, the sales went off better, and the price improved about Js per 
ewt. ‘The other articles of colonial produce generally offer no new 
feature for remark, beyond the market details, which will be found 
in the usual place. 

The chief foreign arrivals of the week have been the mails from 
India and from the West Indies. By the former the accounts are 
not less favourable, but they possess no interest whatever, having 
been written in the absence of any information of the disastrous 
events which have occurred here during the last two months. The 
accounts from the West Indies do not vary from those brought by 
last mail in any important feature. 

The most important subject on which we have to remark is the 
continued and increasing depression in the manufacturing districts, 
especially in Lancashire; from Yorkshire we have comparatively 
fewer complaints. But the tenor of our advices from Lancashire is 
of such a character as to excite the most serious apprehensions on 
behalf of that important part of the country, both in its commercial 
and in its social interests. The following is from the Manchester 
Guardian of Wednesday :— 

The weekly returns of the state of the mills, and the workpeople 
employed in them, in the borough of Manchester, which for some 
time has been gradually becoming extremely bad, exhibits, for the 
present week, a more unfavourable aspect than ever. We give the 
returns for the two weeks ending yesterday and yesterday week :— 









































SDate;  —sMills, &c. Average | Workpeople Emp. and Unemp. 
time of eee 
hands. T 1] 
1847 | No. , Full.|Short' Stpd otal | Male , Fmle Short) Out 
r ee | 


_—— 


Oct.12, 175} 112} 33 | 30] 7% | 41090) 20802) 20207] 23200} 8701| 9108 
Oct 19 175 97 48) 30 72 = 41055] 20799) 202568 18516] 12198) 10341 

It appears, on comparing these returns, that a very few more than 
one-half of the whole namber of mills in this city are now working 
full time, the diminution from last week having been fifteen. The 
numbers of those stopped altogether remain unaltered, This forced 
reduction in the hours of working, has necessarily had a correspond- 
ing eftect upon the workpeople, for ‘he numbers of those fully em- 
ployed has been reduced by nearly five thousand ; the increase to the 
numbers of those werking short hours has been 3,947, and to those 
wholly destitute of employment, 1,233. There has been a slight 
increase in the total number of factory hands now in the city, 
principally females. 








MONTHLY STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 











: SUGAR. aoe ; 
Oct. 1, 1844 1845 1846 | 1847 
cwls ewls | cwls ewls 
Holland* ... ein ee | 149,000 126,000 295,000 90,000 
Antwerp... eee ove 48,000 78,000 117,000 92,000 
Hamburg ... oe ooo | 130,000 150,000 200,000 80,000 
Trieste ove one ww. | 120,000 80,000 140,000 142,000 
Havre oe i oe 50,000 | 90,000 80,000 | 85,000 
; 497,000 | 524,000 | 832,000 | 489,000 
England... ove one 1,200,600 | 1,661,000 ! 1,487,000 |} 2,421,000 


ee 


Total 


i . tee on 1,697,000 
Total in G. Brit. of Col. sugar 


797,000 | 


1,585,000 
845,000 


2,319,000 


2,910,000 
930,000 | 1 


| 
| 1,458,000 
Total Foreign Sugar... ) 1,389,000 | 1,452,000 


eee 900,000 740,000 


* In first hands on/y ; in all other places in first and second. 


Valuein the first half of the month of Oct. in London, per cwt, without the Duty. 
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e @ @ @t 2 @ @eeé€ § G22 8 4 @ 
Museo., E. and W. India # ewt/31 Oto 0 036 Oto 0 033 Oto 0 023 0to0 0 
Havana, white Jae (25 0 31 03% 0 40 025 0 30 026 0 30 O 

—_ yellowand brown ...\18 6 23 025 0 32 021 CG 24 O18 O 25 0 


Brazil, white - --/21 0 24 026 0 30 023 0°27 021 0 2 O 
— yellowand brown ...|16 0 19 022 0 25 (20 0 22 016 0 20 0 
Java ss ot (16 0 24 023 0 39 020 0 38 018 0 30 0 
Patent, crushed in bond wel 27 6 ©0035 0 oO 033 0 © 628 0 29 9 


‘the greater part of the yearly supplies from the producing 
countries having now arrived in Europe—as is generally the case 
about this time—our present comments show more clearly than 
previously the results of this year’s season. ‘The crops in the 
British West India Colonies, in the Mauritius, the Brazils, and in 
Cuba, show a considerable surplus against 1846; whereas, from the 
other British colonies no larger importations have taken place, and 
much less has been imported from the French colonies. The 
quantity from Java shows likewise a deficiency. The consumption 
on the continent of Europe, by the comparison of stocks, imports, 
and exports from the seaports, does not appear to have materially 
increased, perhaps not even equal to that of last year’s: it shows, 

Owever, still a considerable increase in this country, in conse- 
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quence of the low prices and the reduced duties, although we can 
hardly expect that the total consumption for this year will reach 
the former estimates of 6,400,000 cwt. The last four months will, 
when compared with the same period of 1846, leave a deficiency ; 
and the surplus in the consumption, which amounted to 760,000 cwt 
for the first seven months of this year, has declined in the follow- 
ing month by nearly 100,000 cwt, and has, since that time, fallen off 
still more. 

The great increase of the importation of foreign sugar into this 
country 1s @ new feature in the sugar trade in Europe this year: 
of these descriptions, 845,000 ewt were imported during the first 
eight months of 1816 into the United Kingdom, and in the same 
period of 1847, 1,782,000 cwt; 140,000 cwt were duty paid in 1846, 
and in this year the home delivery amounts to 815,000 ewt. The 
stocks of foreign sugar in Great Britain—as the above table shows 
—amounted, in the beginning of this month, to 963,000 ewt, 
against 557,000 cwt at the same time last year; whereas, in the 
existing quantity in the seaports of the European continent, there 
is a deficiency of about 350,000 ewt. 

These large stocks on this side (including the descriptions of 
British Plantation, they are here 60 per cent larger than in 1846) 
have not failed to affect, without exception, the value of every 
description : prices are all now fully 10 per cent cheaper than in the 
middle of last month, when the home consumption sorts were 
already lower than at any former period. 

The Jast accounts from the colonies and the tropic countries lead 
us to expect, generally speaking, plentiful sugar crops. 


a 











COFFEE. 

Oct.1,) 1844 ~ 1845 1846 ~=«|~SC«W‘SAT 

cwls cwls cwls | cwls 
Holland* ... 295,000 494,000 569,000 | 290,000 
Antwerp . 117,000 75,000 | 48,000 65,000 
Hamburg «. eee eco 150,000 130,000 | 130,000 | 135,000 
Trieste eco int one 88,000 51,000 | 72,000 | 59,000 
Havre i ‘a el 29,000 28,009 | 21,000 40,000 
England . ead ps 486,000 414,000 | 450,000 326,000 
Se iiencemcesens 1,165,000 1,192,000 | 1,290,000 915,000 





*Tn first hands on/y ; in all other places in first and second. 


Value in the first half of the month of Oct. in London, per cwt, without the Duty. 
sad@sd@sdsasedsdsds a4 
Jamaica, good to fine ord. Pewt52 Oto65 045 Oto62 0/36 todd 0/33 Otodd O 
Ceylon, good ordinary +52 0 54 046 0 48 0/37 0 38 0/33 0 34 0 
Brazil, good ordinary «31 6 32 033 0 34 O31 O 32 028 O 29 O 
St Domingo, good ordinary ...30 6 31 032 0 33 ° 30 6 31 0/28 0 29 0 
In Holland—Java,gd.ord-¥}kil.! 22 cts 23 cts 19 to 19} cts} 19} to 20 cts 


‘The above table shows a considerable decrease in the total stocks 
in Europe since the beginning of last month ; the decrease during 
the month of September this year amounted to about 250,000 cwt, 
whereas it was only 100,000 cwt for 1846 ; compared with the same 
period of the three preceding years, the present total stocks in all 
the European ports show a deficiency of 20 to 25 per cent. The stocks 
at the beginning of this year were nearly equal to those of the Ist 
Jan., 1846, and the importations this year into Europe have been 
larger than last year ; in Holland, Hamburg, Belgium, and Havre they 
were considerably so; here they have been much the same. From 
this we must conclude that the outgoings have been greater than at 
any former period, and thus the belief that the actual consump- 
tion has increased is confirmed beyond doubt. In this country, dur- 
ing the first eight months of this year, the quantity on which duty 
was paid amounted to 25,450,000 lbs, against 23,720,000 lbs in 1846; 
but the increase on the continent of Europe must have been much 
greater, to judge from the details which are before us, and to com- 
plete which, the materials will be fygnished at a later period. 

There are two great producing countries which alone are important 
as regards the total annual supply of this article ; Java, which has fur- 
nished this year somewhat more than in 1846, although not in conse- 
quence of a larger crop, but from old stocks which had been held back ; 
and the Brazils, which exported during the season, from July 1846 to 
July 1847, 1,500,000 bags, being the largest quantity ever known ; 
the greater part of the latter crop only arrived in Europe this year. 
The estimates of the crops from these two sources, the results of 
which we shall have to expect next year in Europe, are not repre- 
sented as more plentiful than last year. ‘The cultivation in other 
colonies does not make any progress ; in Cuba it decreases from year 

Sugar market 2 
to year ; in the British West India islands likewise ; and in Ceylon it 
must at least suffer for some time, in consequence of the fall of many 
houses interested in the trade with that island, and the extraordi- 
narily low prices. 

From this there exists the possibility that next year (1848), we 
may expect smaller supplies than in this year. With the increasing 
consumption and the low prices, a moderate improvement in the 
value is therefore more likely than a further decline. 

Coffee is here, and in nearly all the foreign markets, as cheap as 
at the same period of the three preceding years ; only the Java de- 
scriptions were last year somewhat lower in Llolland after the disso- 
lution of the great speculations, All other descriptions are here, as 
well as on the continent, as cheap as at any former period, 


ee a ee 











INDIGO. 

Tue following is the monthly statement of Messrs Hickey, Bailey, | 
and Co., the eminent indigo brokers in Calcutta, dated the 7th Sep- | 
tember, 1847, and received by the imail arrived from Indiaa day or | 
two ugo :— | 
When we had, according to custom, to wait on you in August with our first 
estimate of the probable out-turn of the present indigo season amounting to 
1,23,030 factory maunds, we added that we wished more than we did expect 
to see that figure ultimately attained, conceiving, at the same time, that it was 
our duty to report the chance of the crop as it appeared to us at that date. | 
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and our information regarding the state of affairs in the Benares districts and in 
the Doab is now sufficiently accurate to permit us to submit to you with confi- 
dence the revised estimate at foot, which exhibits at total quantity of factory 
maunds 116, 130 only. 

This estimate, compared with the former one, will show you at once how the 
question at present stands —there is, as yet, no difference in the prospects of 
the Doab. The Benares Zillahs have had in their turn the excessive rains which 
did so much injury to Bengal, the Ganges is very high, and the consequences of 
the too late sowings of the season are severely felt. In Tirhoot and Churpah 
every thing has gone on worse and worse since the 23d of July, the produce of 
the first cuttings is estimated at 15,000 maunds, part of the country is under 
water, and, under such circumstances, the second manufacture will hardly bring 
up the total out turn to 20,000 Maunds. Rain and the rise of the rivers have 
curtailed the prospects of some of the Zillahs in Bengal, while others have closed 
with more Indigo than could have been safely calenlated upon a month or two 
ago, yet the aggregate result in both estim»tes i3 the same,—nearly 75,000 
maunds,—or 31 per cent short of a bumper crop. 

P. &.—The following is an extract of a letter from Batavia, Ju y 24th to an 
eminent house in Calcutta :— h 

“The report you have received from England that the cultivation of Indigo 
will be curtailed in this island will probably prove correct,as we are led to be- 
lieve the Government intends extending the cultivation of sugar, and gradually 
reducing that of ind go, and the lands of the latter will be appropriated to sugar 
and rice, the reason for this measure is, not that the indige is unprofitable, but 
that the cultivation is much disliked by the natives, added to which a good deal 
of the paddy lands have been taken for Indigo and the production of rice has 
fallen off very seriously, from which cause the chief article of food is year by 
year becoming scarcer and dearer, and the Government thinks it prudent to 
alter their system in some degree.” 

Indigo cultivation of 1846-47. 
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i Crop of 1846 47 
Zillahs. eens pa 


Estimated Aug. 7. 





| 
Corrected Sept. 7. 









SOI sikikccnssntnenernnbebntnenenenn covsee o co 0 9 350 0 0 
Bareilli, Ag E 600 0 0 |= 600 6 O 
Futtebguhr.. 5490 0 0 2 5,400 0 0 
SITTING ci cnvesensnenn ses ~ence 1,000 0 0 960 0 0 

Doab Zillahs 7,400 0 0 7.310 0 0 
RTs ad corccocscccocccscccssscsnceesesee 1450 0 0 1400 0 0 
Mirzapore 2500 0 0 {, 2,250 0 0 
Juanpore .... 2540 00 8 2,175 0 0 
Benares ..... 1100 0 0 ig 700 6 O 
Azimguhr, Gazeepore .rccccccceseeee gepensebouscnce 3,760 0 0 (7 3.010 0 0 
Patna, Shahabad, Arrah ... sien oe 3,880 0 0 3,710 0 0 
RAORT MOR DOTD ccccne ccocseccnccecesnbageanconssonoounses 950 0 0 980 6 0 



















N.and N. W. Zillahs. i=! 23599 0 ) le 21,535 0 0 

ODS wiirntniiinphacenaonbioneshion mapeiennninne sine 1,500 0 0 1 950 0 0 
Tirhoot tina ti tonitaitianas 23,000 6 @ = 18,800 0 0 
N. and N. W. of Bengal. 48,090 0 0 41,285 0 0 

ID cihininins auhans ini cidopninipeabenninniiienns: 6,515 0 0 6,885 0 0 
Dinagepore, Rungpore .. 2,865 4 0 1655 0 0 
Bhauga'pore ......ccccccrores 5,185 0 0 4,490 0 0 
OT biitubaerbigtianiees ducts 650 0 0 650 60 0 
Malda, Beaulea, Pubna .. 3,085 0 0 2,890 0 0 
Rajshye, Nattore, Bogra.. = 3215 0 0 |. 3,060 0 0 
Mymunsiogh .............0000 i 115 0 0 = 1060 ¢ 0 
Moorshedabad ; oto 5,775 0 6 Ie 5,220 0 0 
NNR cccccshusecptenniiemsnninen ot 5,000 0 0 © 5,155 0 0 
Midnapore and Junglemahal...... ial 1865 0 0 1,920 0 0 
Nuddea and Kishinnaghur.......cccccsoees neebe 16,449 0 0 16,630 0 6 
Hooghly, 24-Puegunnas, Barraset ........ 2,800 0 0 2,830 0 0 
aie inai each ealae ies ; 14,745 0 0 | 16,365 0 0 
Furreedpore . | 1910 0 0 2,040 0 0 
eeveenounece seocessoneneenecee® | 3,805 6 0 3,995 0 0 
Peery NE cccenenneseeuneosecnesies 1,23,060 0 0 1,16,130 0 0 








Proportien of native produce. 
In the former estimate ....ccccrsssccesssessssssesseressFY MdS 11,575 0 0 





In the revised one 12,200 0 ¢ 
The quarterly indigo sales were continued every day this week, 
and have nearly been brought to a close. 
The figures are as follows :— 


Foe ORE OEE TEE NEO RO RRS SENOS SEH OEE HEE EEE eer eeEeee 


Chests 

Sold from the beginning of the sales on the 12th inst. to the close of this day... 5,737 

Withvrawn by proprietors or those intereasted panebbeenpapeseepssbewsbenneen ese oo 9,659 
PI eiistichit acelin cinalianmesncaddionienebbialihen besa cass sninpebeciesbitanhsabiniinns Gee 4 

ND I OE aise sia cians casei eninalibila nastiness: eelenw iclasiaisicns 16,983 


Remain to be sold pancennedeves conepncencss nso cosensonesen ceones sosnnessose 637 
which will come on for sale on Monday next the 25th inst. 
_ The sales continue to go off with much langour, and there is no 
improvement in the rates, which are from 4d to 7d per Ib lower than 
theaverage of the last July sales. Still, considering that no specula- 
tive feeling manifests itself in these sales, the amount of the’actual pur- 
chases made does not appear disproportionately small, when it will be 
remembered that the total outgoings of indigo from the London ware- 
houses seldom amount to more than 30,000 chests per annum, and 
the most extensive purchases are generally made in the July sales, 
leaving, consequently, only a few thousand chests to be bought in 
the intermediate time from one sale to the other. . 








STATE OF THE CORN TRADE FOR THE WEEK, 





There was an increased supply of wheat at Mark lane on Monday, by 
land carriage samples from Kent, bat only a moderate quantity was brought 
forward from Essex and Suffolk ; much ofthe supply was affeeted by the damp 
weather, and the trade opened dull, all a: scriptions being taken slowly at 1s 
to 2s per qr decline for the best dry parcels, whilst those out of condition 
Were 2s to 3s per qr lower, with some quantity left unsold. 
tions of foreign Wheat were large, they amounted to 59.906q18; and consisted of 
6,108 from Berdianski, 850 from Constantinople, 7,937 from Cronsdadt, 1,100 
from Galatz, 270 from Launceston, 330 from Malta, 5 from Marionople, 5. 10 
from Marseilles, 740 from Montreal, 1,140 from New York, 19,620 from 
Odessa, 9,461 from Petersburg, 1,500 from Salamanca, 685 from St Mary’s. 
5,900 from Tagaurog, and 150 from Terceira ; the demand was slow, and ‘the 
arrivals consisted principally of secondary quality; and, althongh offered at 
26 to 3s per qr reduction, very little business was done ; but for tine qualities 
holders were not generally willing to eubmit to lower rates, The supplies of 


The importa- 
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; . ; . i ; 33 sacks coastwise, 5,767 sacks per Eastern Counties Raj 
tories which are still at work in Bengal will close their manufacture , flour were 3,5 . be, 5, , ies Railway, 
sane 12th and the 15th inst., the first cuttings in Tirhoot are also over, | 50 sacks and 4,759 brls of foreign: the millers put down the price of town 


| coastwise, 3,110 from the United States, and 950 from European ports. The 


| at 2s perqr under the rates of the previous week ; average 533 9d o1 560 qrs, 
| Barley fully supported previous terms. 
| altered in price. 


| new realised 44s to 48s, up to 55s per quarter for old. 


| previous week, whilst other sorts declined 1s per boll. 


| per quarter. 








| 70)bs under the currency of the previous Tuesday; but other descriptions 


| neighbouring towns were 578 6d on 195 quarters at Gloucester, 578 04d on 
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made 38 per sack, the top quotations being quoted at 46s, and ship marks, as 
likewise foreign, were likewise obtainable on easierterms. The fresh arrivals 
of barley were not large, and the best malting qualities realised former terms, 
with a steady demand. Beans brought quite as much money, the quantity 
on offer being small, whilst peas were in moderate demand at higher rates for 
fine blues, and other sorts generally commanded previous terms. The ar. 
rivals of oats were 982 qrs of English, 926 of Scotch, 1,720 of Irish, with 
20,620 of foreign ; thie article commanded a fair steady trade at about former 
rates for all good corn, but inferior parcels were 1s per qr cheaper. 

The arrivals of wheat at Liverpool consisted of 602 qrs from Ireland, 268 


mark-t on Tuesday was well attended by town and country buyers ; all fing 
qualities were in fair request, at nearly the prices of Friday, or 3d to 4d per 


were almost unsaleable. Of flour, the supplies were 707 sacks from Ireland, 
20 sacks and 21 bris coastwise, 14,597 bris from Canada, and 28,176 from the 
United States; the demand was lirge at a reduction of 1s 6d per br! from the 
rates of that day week, the value of western being 263 to 26s 6d per bri, 
Barley was in short supply, and such for maltiag purposes was inquired for, 
whilst peas were scarce, and fully as dear, and beans brought previcus terms, 
Oats were a dull sale at a decline of 2d per 45ibs, good Irish new was sold 
at 332d 8s 3d per 45ibs. In Indian corn here was a good business transacted, 
but a reduction of 1s to 2s per 480 lbs, and Indian meal was 1s per barrel 
cheaper. 

The farmers being engaged with field works, the supply at Hull was small; 
still the millers were enabied to supply their wants at ad cline 2s to 3sper 
qr; average 588 7d on 737 qrs. For walting barley there was little inquiry, 
but grinding was scirce and inquired for. Oats were a slow sale,and other 
grain was only in limited request at late rates, ‘ 

There was a large arrival of wheat at Leeds, which met a slow cale atan 
abatement of fally 3s per qr; average 58s 14d on 2,695 qrs. Barley wasin 
fair request at a decline of 1s to 23 per qr, whilst oats beaus were with- 
out change. 

A good quantity of wheat was offered at Lewes, which wasin fair demand 


Oats, beans, aud peas remained un- 


The supply of wheat at Lynn was large, and the trade dull, at a decline of 
4s per qr; the average was 523 5$1 on 2,395 qrs. Barley was in fair supply, 
and was in good request at a reduction of 1s per qr. 

The quantity of wheat brought forward at Spalding was good, which was 
taken off slowly at 2s to 3s per qr less money; averaze 50s 3d on 714 qrs 
Very few oats or beans were offered, and each article realised full currency: 

At Mark lane on Wednesday, the fresh arrivels of grain were very limited: 
The trade for wheat was dull at about Monday’s currency for all sorts: 
Barley, beans, and peas were steady in value aud demand. Oats were: 
taken to a moderate extent, at quite as much money for all good corn. 

There was a small supply of wheat at Boston ; notwithstanding prices 
declined 2s to 8s per quarter, red 47s to 528, white 493 to 54s per quarter. 
Oats were unchanged in price, whilst beans were scarce and fully as dear, 


At Glasgow there was a moderate attendance of town and country 
buyers; all fine qualities of wheat supported nearly the currency of the 
The demand for 
flour was steady, and the best sweet parcels realised former terme, but 
ordinary and mixed brands were 1s per barrel lower. Barley was in short 
supply, and all good malting qualities sold at full prices. Oats and meal 
maintained previous rates: the new Irish oats were of fine quality, and 
realised rather more money. Indian corn was in slow request, aud prices 
in favour of the buyer. 

There were large supplies of grain at Edinburgh ; the demand for wheat 
was slow, and prices receded 2s to 3s per quarter, whilst for foreiga there 
was very little inquiry, and to make sales to any extent'lower rates had 
to be accepted. Barley was in moderate request, at a reduction of 2s 
Oats brought quite as much money. Beans were steady iu 
price and demand. 

The weekly averages announced on Thursday were 548 3d on 105,715 
quarters of wheat, 328 6d on 59,521 quarters of barley, 22s 7d on 21,051 
quarters of oats, 33s on 420 quarters of rye, 468 3d on 4175 quarters of 
beans, and 45s 4d on 930 quarters of peas. . 

The quantity of wheat offered by the farmers at Birmingham was li- 
mited ; the trade ruled dull, and sales could only be made at a decline of 
1s to 28 per quarter; average, 56s 8$d on 1358 quarters. Barley and oats 
were 1s per quarter cheaper; but beans and peas supported prices. | The 
price of flour was reduced 88 4d per sack. The averagesof wheat in the 


760 quarters at Worcester, and 60s 94d on 620 quarters at Wolver- 
hampton. ; 

_ Taere was only a moderate supply of wheat at Bristol: still all deserip- 
tions were reduced in value 2s per quarter, with a dull sale; average, 
558 5d on 500 quarters. Flour was slow at a decline of 25 per sack, and 
1s per barrel, Barley and oats were the turn lower, but beaus were held 
firmly at 1s to 2s per quarter alvance. 

Although the supply of wheat at Newbury was not large, only 4 mode- 
rate demand was experienced, at a decline of 2s per quarter; averaze, 
533 6d on 1057 quarters. Barley was 2s, and oats, beaus, and peas 6d 
1s per quarter lower. f 

The trade at Uxbridge was dull, and prices were fully 2s per quar - 
lower for wheat, with a limited sale; average, 5830u 889 quarters. Beans 
were 1s per quarter dearer. ; ‘ 

At Mark-lane on Friday there was scarcely any description of grain 
fresh up from our coast, with only a limited importation of foreign. = 
trade was dull for wheat, at a reduction of 2s per quarter for Englie® 
and 1s to 2s per quarter for secondary qualities of foreign, but fue — 
Were not generally offered lower. Barley was 1s per quarter cheaper, _ 
beans and peas were quite as dear. moderate request, # 


Oats were in 
Monday's currency. 


The London averages announced yesterday were :— ’ 
rs. SB Ss 
: 08 at 59 1 
2,031 35 0 
1,812 26 8 
15 $5 9 
522 43 5 
335 52 2 


Wheat ese ove 
Barley eos ove ove eee ose 
Vats eee ove 
Rye eee 
Beans oo 
Peas ove po om 

Arrivals this Week. 
Malt. Oats. 


rs Qrs 
Q + 


Fiour. 
Sacks 
1,450 


Wheat. 


Qrs. 
3,390 


Barley. 
Qrs, 
covers 1,010 seseee _ 


Eng'ish ccocc 
RA ees 
Foreign oss. 


eee, ee 


veeeet 90) eee 7/890 bet 





4,450 eteree eetece eeeeee 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 

Sugar.—Although importers of colonial have accepted further reduced rates 
the depression pervading the market last week has increased, and the trade have 
no confidence. There was a steady business done in British West India at the 
opening, but the market since became flat, and prices must be quoted éd lower 
than on Friday last. 150 hhds Barbadoes in public sale went off without ma- 
terial alteration, and the greater part sold: very good to fine, 42s to 45s 6d; 
middling to fair, 39s to 418; low and soft, 26s to 388 percwt. Good brown 
sugars are selling by private ‘contract at 35s to 35s 6d perewt. The arrivals 
both of colonial and foreign sugar have been lighty. Therew ere few public sales 
declared this morning. 

Mauritius.— Last week’s prices have not been maintained for low qualities : 
the better sorts of grocery sold at previous rates, On Tuesday 7,686 bags 507 
casks, in public sale, went off heavily, and about two-thirds found buyers: fair 
to very good bright yellow, 36s 6d to 403; middling to good middling, 34s to 
36s; low, 32s to 33s 6d; low to middling grey, 31s to 34s; brown, 30s to 31s; 
low dark to middling, 27s to 29s 6d: the casks, crystallised yellow, 40s to 458; 
low to good grey, 35s to 40s 6d; syrupy yellow and grey, 31s to 35s 6d per cwt. 
The deliveries last week were 14,311 bags 185 casks. 

Bengal.—On ‘Tuesday 1,500 bags white Benares were offered, and the bulk 
withdrawn at full prices. On the following day 2,540 bags were chiefly taken 
by the trade at 1s to 2s lower rates, importers allowed interest at therate of 8 per 
cent: fine grainy yeilow, 45s to 47s; damp, middling to fine, 37s to 45s; low, 
35s to 36s; good brown, 32s; washed, 31s per cwt. 

Foreign Eust India,— The only sale effected this week has been about 1,000 
bags Manilla, at 39s for fair greyish yellow, being 1s lower. There has not beeu 
a public sale of Java. 

Foreign.—The market continues quiet. At auction 450 hhds 330 barrels Porto 
Rico were chiefly sold at lower rates: middling to fine grocery, 10s to 423; low 
heavy, 37s to 39s; very low, 36s to 363 6d. Yesterday 6,313 bags Pernambuco 
were offered, and the whole taken in above the market value. The only tran- 





































white, 42s 6d; good brown, 38s 6d per cwt. Some trifling lots Havana have 
sold at easier rates. The arrivals have fallen off. 

MoLassus continue dull of sale, and the sales are limited, at rather lower 
rates. 


again rather lower; there is a lirge stock of goods on show. Yesterday the 
market was very flat, and sellers at 6d below the quotations of Friday last : 
brown goods 51s 6d to 52s, standard quality 528 6d to 53s, tittlers 52s to 553 
perecwt. There has been some inquiry for wet lumps at lower prices. Bastards 
and pieces continue dull of sale, and are offering at reduced rates. Treacle is 
flat an.l the lower qualities show a decline of 1s to 1s 6d; common has sold at 
18s Gd to 19s per ewt. In bonded sugars there is no change to remark, and the 
market remains quict; English crushed is held at 28s 6d to 298; there are few 
buyers. Loaves are rather firmer after selling at 30s for 10lb: the refiners are 
nowlasking 31s to 32s. ‘Treacle is held at 17s 6d to 18s per ewt. 

Correr.—The demand from the home trade has been very limited, at lower 
prices. There are no sales to report in Jamaica by private treaty. ALI kinds of 
Ceylon have sold slowly, and prices are still drooping ; 1,334 bags 10 casks plan- 
tation about half sold irregularly, as follows: middling 60s to 63s, fine ordinary 
grey to low middling 47s to 55s, low fine ordinary pale 443 to 463, pea berry 
57s to 6283; 759 bags native sold at 6d decline: good ordinary mixed 32s to 33:8; 
sea damaged 31s to 32s 6d per cwt; no business has been done by private 
treaty. Further arrivals have taken place this week. Mocha remains quiet in 
the absence of public sales. 260 bags very ordinary Java from the Cape were 
bought in at Sls; all kinds of East India are very flat, and there is no inquiry 
for common export sorts. Of foreign the only public sale has been 332 bags 
Costa Rica, which sold 28 to 3s cheaper: fine to tine fine ordinary 31s to 35s 
per cwt, privately. Some business is reported at a similar reduction. 

TeA.—Prices have given way for nearly all kinds where sales have been made. 
12,145 pkgs were broudht to auction on Tuesday, and there was a limited at- 
tendance of buyers ; 1,200 pkgs only sold: fine congou and souchong went 1d, 
hyson 1d to 2d, and flowery pekoe 9d per lb lower; the following were the quo- 
tations: middling congou 10d, fine 1s 39d to 1s 4d, souchong 9¢ to 1s 1d, fair 
flowery pekoe 9}d to 9id, common hyson 1s to 1s 2d, fair to good 1s 44d to 
1s 63d, good to fine young hyson 1s 8d to is 9d per lb. The market has since 
been very flat ; common congou has sold at 84d per Ib. 

tice.— The market has been flat during the week. 
were offered in public sale, which sold at easier rates; good middling to good 
White 14s to 148 6d. 
been very limited at barely last week's rates. The deliveries continue large. 
There is no change to report in the prices of cleaned rice. 

PerPeR.—Some trifling orders have been executed in black at easier rates. 
A few lots common Penang have sold at 2id to 2gd per Ib. There has not been 
a public sale. White remains quiet. 

_ Pimew§o.—A further advance has been paid for the few small parcels offer- 
ing; 53 bags sold readily at 54d to 6d per ib. 

OTHER Spicus.—There is an inquiry for nutmegs, and a few cases have sold 
at still rates, 115 barrels Jamaica ginger in public sale, about half sold at prices 
ranging from 2/ 33 to 10/ 11s for ordinary to fine bold; no sales in East India. 
Cloves have been inquired for, but have become rather scarce. ‘The quarterly 
cinnamon sales commence on Monday. 

FRvir.—The late arrivals of new currants are all sold, and the demand is 
Steady ; fine Patras sold at 46s in public sale. Valencia raisins sell slowly at 
448, Muscatels are dull, and prices have again declined; layers selling at 46s 
iM public sale; other kinds of raisins continue flat. Figs do not meet with much 
oo at preseut, as it is yet early in the season; large arrivals have taken 
lace. 

SALTPETRE.-—We have not had a public sale ; importers continue to with- 
ame their stocks from the market ; privately no business of consequence is 

oing, 


Nitrate Sopa continues depressed. 


abated, but prices remain firm in most instances. Scotch pig is very flat, and 
there are sellers at further reduced rates ; No. 1 is quoted at 59s to 69s in the 
Clyde. Spelter continues nearly neglected, and prices are again rather lower. 
1 he market for Eust India tin remains quivt, and prices are unaltered. English 
8 firm at the quoted prices. In other metals there is no change to report, and 
& general gloom pervades the market. 


Vers ; the better sorts have brought full rates. 150 bags Honduras sold by auc- 
tion on Tuesday : low foxey to good 43 3d to 5s 1d, fine 5s 4d to 5s 7d per lb. 

Drvcs, &.—The sales in all kinds of produce continue limited. East India 
gums are nearly neglected. ‘There are no buyers of camphor at 55s, which is 
the nominal price. Shellac continues dull. 
10 bales sell'ng at 10s, and 385 baskets at 10s to 10s 6d. 
of fair quality, were bought in at 223 6d per cwt. 
Scarcely any business doing. 


597 baskets cutch, 


Refiwd.—The same dulness continues to prevail in this market, and prices are | 


METALS.—The late extensive demand for English manufactured iron has | 


CocHiIneaL.— Prices have given way 2d to 3d per Ib for low to middling sil- | 


Gambier has declined fully 64d, 


In other goods there is | 
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} Monpay, Oct. 25.—1,431 bales Ceylon cinnamon. 
saction worth reporting by private contract has been about 660 chests Bahia: | 


aS 


Only 350 bags Bengal | 


The transactions in Kast India by private contract have | 





—_ 
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Lac Dye.—The market remains quiet. 

O1Ls.—The markets continue inactive. Few thransactions are reported in 
any kind of fish, although holders would accept lower rates. At auction, on 
Wednesday, 50 tuns sperm went at 81/ to 81/ $s for good quality, being 11 
lower ; a*few lots pale seal realised 27/ to 27/ 10s per tun; other kinds are neg- 
lected. Prices have further declined 6d to 9d for linseed, sales having been ef- 
fected at 243 to 24s 3d per cwt.; the market continues flat. Rape is quiet, 
and holders are asking 37s 6d to 38s per cwt. for pale. Palm is flat, and about 
23 lower. 

TURPENTINE.—There are no sales to report. Spirits are neglected; we quote 
English drawn at 44s to 45s per cwt. 

TaR.—Rather a large business has been done in Swedish, at 18s per barrel, 
showing a decline of 2s. 

LINSEED.—A steady demand has been experienced for crushing and feeding , 
and several sales are reported in Black Sea, at 45s 6d perqr. Linseed cakes 
continue to meet a ready sale; fine English, 13/ 15s to 14/ per thousand; foreign 
are firm, and sell readily, at last week’s prices. 

Hemp.—The sales in all descriptions continue exceedingly limited, as the 
trade are buying only for immediate wants; there are sellers of Baltic at rather 
lower rates. East India is scarce, and wanted ; there are buyers of Manilla, at 
higher prices, 38/ 15s to 39/ 5s paid yesterday. 

TaLLow.—The arrivals have been on a very large scale since the 14th inst, 
which has rendered the market flat, and holders having pressed sales, prices must 
be quoted fully 2s lower than on Friday last. The demand continues inactive, 
owing to the increasing pressure in the money market; yesterday there were 
sellers of fine Petersburg Y.C., at 44s to 44s 6d on the spot, and for delivery to 
January, 44s per cwt; few contracts have been made at the latter price. The 
arrivals have amounted to 18,200 casks during the week, ending yesterday ; there 
is a slight falling off in the deliveries. 





ENSUING SALES IN LONDON, 


58 boxes Ceylon cinnamon. 15 
parcels Ceylon cinnamon. 

Tvespay, Oct. 26.—120 hhds Barbadoes sugar. 

WEDNESDAY, Oct. 27.—643 baskets Java sugar. 
gambier. 15 tons Sapan wvod. 

Tavasbay, Oct. 23.—62 casks African ginger, 
Sapan wood. 

Tuurspay, Nov. 11.—817 chests mother-of-pearl she!ls. 


WepDNespay, Noy. 17.—A quautity of East India and China raw silk. 


1,240 bags Ceylon coffee 
700 bags Ceylon coffee. 150 baskets 


551 bags African ginger. 20 tons 


POSTSCRIPT. 
FRIDAY EVENING. 

The past week has been one of extreme depression in the markets, aud lower rates 
have been taken for necrly all kinds of produce, 

SuGar.—The market closed quietly to day ; 170 casks West India sold without al- 
teration in prices, making about 1,450 for the week. Mauritius—A public sale of 3,184 
bags 33.) casks went off better than was generally expected, prices in some cases being 
6d to Is higher than on Tuesday. Bengal—319 bags sold at full prices ; very good to 
fine strong yellow, 39s 6d to 4ls per cwt. Refined—The trade hdve kept out of the 
market. 

Covsee.—There are no further transactions to report, the few parcels offered in public 
sale being with /rawn. 

Cocoa.—350 bags Trinidad in public sale were taken in at high prices; middling 
to good dark red, 42s to 45s. 

Rics.—1,600 bags in public sale found buyers at rather easier rates; Madras, good 
native, and good white Bengal grain, tls 6d ; cargo and low whiie 10s to Lls per cwt. 

PrePPER.—9%23 bags Batavia were bought in at 24d per Ib. 

OruHeER Spices. —7 cases Penang nutmegs sold cheap, from 2s 6d to 3s 2d for low 
small to middling brown; 20 casks Dutch limed were bought in at 3s 3d per ib. A few 
lots Cassia Lignea brought higher rates ; geod middling to fair, 64s to 69s per ewt. 

SaGo.—245 boxes sold cheap, good and fine small pearl 18s to 1%s 6d per ewt. 

CocHINEAL.—Prices were 2d to 3d lower to day; 314 bags in public sale were about 
two-thirds sold ; silver low to good, 3s !0d to 4s 8d; blacks 5s 7d to 6s 5d per ib. 

Rum.—Sales for the week ending yesterday, were 200 puns Jamaica 33,to 36 0.p. 
good, 3s 10d to 48; and 50 puns Demerara, 33 to 36 o.p., 38 1d to 38 2d per gallon. 

TaLLow.—The parceis offered at public sale to day were chiefly bou shi in ; 274 casks 
Taganrog, at 428 bd to 44s; and 248 casks colonial, 41s 6d to 43s 9d per cwt. 

O1L.—At auction, 24 tuns southern whale were partly sold at 24/ to 26/ for low to 
fine ; and 32 tuns brown seal, 22/ i0s to 234; a few tuns colonial sperm realised S12 10s 
to 52é per tun for fine. 


ADDITIONAL NOTICES. 


Svue@ar.—The home market for refined sugar has given way 61 to 1s per cwt on mid- 
dling and the lower qualities, with very little disposition on the part of the buyers to 
go into any transactions, except to meet the demand for actual consumption. The 
bonded continues duil fur crushed in L0ib loaves; about 450 hhds have beeu sold at 30s, 
since which, the refiners hold out for ao advance, at which no sales have been effected : 
some few parcels of best crushed have realised 293; in Dutch and Belgian, nothing 
offering. 

Fruit.—Business in fruit continues very dull, with the exception of new currants, 
for which there is a fair demand. On Wednesday two pubiic sales were attempt d, 
containing principally new muscatells, but there was very little suid; the same parcels 
have been since offering at 45s boxes, 50s hal -boxes, 

Clearances of Dry Fruit for the week ending Oct. 18. 









Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
cwt cwt cwt cwt ewt 
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Foreign Fruit. 
consumption of all kinds. Spanish nuts have declined 5s per barrel, owing to the 
forced sale of acargo. Hamburg grapes are lower by 2d to 3d perib; 500 baskets of 
which, sold by Keeling and Hunt at pubiic sile, were taken off freely by the trade 
at the reduction. Malaga lemons are 5s per chest lower, and Messina may be shortly 
expected. Some of the parcels of Malaga grapes are landing in bad condition, and 
renders sales difficult. Lisbon are interfered with by the Hamburg, and sound 
parcels are held for a better market. The stock of Barcelona nuts is further dimi- 
nished, and the new crop will be soon in progress of shipment. 

Seevs.—The supplies of seed have been moderate tuis week, and trade has 
somewhat improve. Carraway is tirm, and mustardsare Is per bushe! dearer; both 
brown and white canary mee's a ready sale, and is some vhat dearer. 

Corton.—The market bas been heavy, and the transactions confined to a few forced 
sales at low and irregular prices, which have not transpired; however, generally, there 
is little disposition to sell at the present momeut, and there is not much pressing. 
= Sitk.—There is no novelty to record in the position of the Italian market this week, 
and the demand has again been limited in the extreme. Pub sales of Bengals and 
Chinas are announced to take place towards the middle of next m nth. 

8 at all making, prices 


WooL.—The English wool trade is very dull, indeed, no sal 
nominally the same ; but if sales were to be forced, lower prices must be submitted to. 


Stock, however, continued very light, both in the staplers and manufacturers’ hands ; | 
but the extreme aud necessary caution evinced by every one connected with the trade 
renders the stock quite sufficient for the demand. 

Foreign Woo.i.—The public sales of colonial we began on the 2!st instant with 
a large attendance of buyers, but the biddings not ry rited, and the 


prices, as was to be expected, considerably lower tho jast sales, partic 
il!-concitioned flocks ; for the finer and cleaner ki: prices were upported. 
FLax AND Hemp.—5Still the same kind of mar as before state and the few 
sales made have been at rather lower prices; it wot se diffi efi large sales. 
Flax is unaltered—our stock very small. 
METALS.—We have still a flat report to make of 


ularly for low, 
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1934 THE ECONOMIST. (Oct. 23, 
LLL a erie 


no improvement having taken place either in price or demand during the we In : BOROUGH HOP MARKET. 

spelter a smal! business has been done at a price a sh ade und fF quotations. seper Mow DAY, Oct. 18.—During the past week more business has been doing in our 

and manufactured iron are in good demand, c sidering the scarcity of money. Other market, andfor fine samples with colour prices are more firm. Inferior qualities, how. 

metals are quiet, with no material alteration. Fig , wis ever, remain heavy of sale at no improvement in prices. : Mid and East Kents, 80s to 
LEATHER AND H1rpEs.—The money market continuing in the same stringent state 110s; Weald of Kent, 70s to 803; Sussex pockets, 60s to 663. Duty 190,002, 

as last week, we cannot be expected to be able to give any better account of the pre- Farpay, Oct. 22.-—he tightness in the money market still continues to act ye 


sent features of the leather market. At Leadenhall the supply was good—not, how- | prejudially to the hop trade, which is in a moro depressed state thin we have hed ten 
ever, excessive—and very little of it changed hands: our late prices may therefore be | port for a serious of years past at this particular season, eousequently prices ate re 
considered nominal. At the p ibiic sale last week scarcely one-third of the whole wes tremely low. On speculation no sales have taken place this week, but for immediate 
sold. The few Buenos Ayres made former rates, 3id to 33d; bulls, 3d; heated, 2d | use—the brewers purchasing with exterme caution—the transactions have t —e 
to 2§d. West India, 24 to 34d. The East India kips were 31 lower, and not half of | what on the increase. Still, however, the quotations have again receded from aa . 
those offered were sold. The salted Rio Grande horse hides brought 9s 8d to 10s 8d. | per cwt. Y earling and old hops may be had at miserably low figures. The jae 
The drv horse hides were all withdrawn. Of the Greenland seals, a few of the white- called 190.000/. Sussex pockets, 3/ to 3/63; Weald of Kent, ditto, 3/ 105 an 
coats were sold at 2s 1d ; the small spots at 2s 6d; the blue backs at 3s; and the sad- | and East Kent ditto, 4/ to 5/ 10s percwt. ; 

dlers at 4s 6d. By private contract 375 salted Buenos Ayres hides were sold at 34d, 5.b 





tare; and 2,000 Buenos Ayres and R. Grande light ox, 401b to 45!b, at 3d, 41b tare ; COAL MARKET. 
making (together with those at public sale) 5,000 salted ox, and 1,526 horse hides. Moxpay, Oct. 18.—Adair’s main 17s 6d—Bate's West Hartley 17s 64—Deay’ 
— Primrose, 18s 6d—Hasting'’s Hartley 20s 94d —New Tanfield 16s 6d—Original Ponto: rol 
PROVISIONS. —Ravensworth’s West Hartley 203 6d—Stewart’s Hartley 18s—Townley see-<Sisheans 


7 : R hai as Hartley 20s 9d —Morgan’s Stone Coal 30s—Sidney’s Hartley 20s 94.—Wallsend: Ki) 
Very little doing in the butter m arket, and eed in ee Se lingworth 20s 34—Barnard 19s—B-1l and Brown 20s 94—Hotspur 20s —Hilds 2, - 
rather lower. ee = a com aw middling, or firme tes Riddell’s 20s 94—Wharncliffe 203 94—Belmont 21s 3d—Braddyll’s Hetton 228—Bell 
been maintained, as the arrivals are smart. 21s 6d—East Hetton 20s 6d—Haswell 22s—Hetton 22s—Lambron 21s 9d M i 
$, ‘9 ati nly aly supoli ’ ¢ ice ; . 7 ee 8 9d—Morr 
The bacon market is still only barely supplied with new, and prices fall very | 9), “ucseil's Hetton 2's 9l—Stewart’s 22s—Kelloe 22s—Leasingthorne 2le Gan 
— Comparative Statement ef Stocks and Weekly Deliveries Thornley 293 6d to 203 9d—Adelaide Tees 21s 6d—South Durham 208 6d—Seymour 
omp ’ oloen § ° ’ 


oe ames. Tees 20s 94—Tees 21s 94—West Tees 19s 6d.—93 ships at market, 69 sold; 24 
Stock Delivery Stock Delivery _ Oct. 20.—Adair’s Main 17s 64—Carr's Hartley 20s ' 

p oe tr 5,939 2.921 ED} . 2 Adair’s Main 17s 64—Carr's Hartley 20s 64—Chester Main 
1845 ase =ine ae 3.163 1429 18s 6d—Holywell Main 19s 6d—New Tantied 163 #d—Original Pontop 17s—Ord’s 
1846. 20 es sgl 2'006 990 Redheugh 17s 6d—Towaley 18s—Morgan’s Stone Coal 3)s—and Sidney's Hartle 
1847 ... 33,329 _— za aa e Past Week sve rt 20s 6d. Wallsend: Bewicke and Co. 20s 3i—Gosforth 203 3d—Heaton 20s 3d—Be. | 

rich Batter rriva D . a = $7,542 firkins mont 2is 3d —Beli 21s3 1— East Hetton 20s 3d —Haswell23s—Hetton 22s—hupier 213 6d 
F ee d sts se 5.844 casks s—Stewart’s 22s—Whitwell 203 6d—Hudson’s Hartlepool 2ls—and Tees 2is 9d,—63 
ieeeeee 1 co - oe . veo 442 bales hipsat market, 43 sold, 20 unsold. 


TEWGATE AND LEADENHALL MARKETS. . 
eEReee Se MARKETS OF THE MANUFACTURING DISTRICTS. 


Monpay, Oct. 18.—On the whole, ‘full average time of year supplies of country- 


killed meat have been received up to these markets during the past week. With that ———_— 

slauvhtered in the metropolis, we have been tolerably well supplied as to quantity ; but MANCHESTER, Tuurspay Eventna, October 21, 1847. 

the quality has proved very inferior. Each kind of prime meat hascomm inded a steady (From our own Correspondent, 

sale at fully previous quotations. In all other qualities only a limited amount of busi- The only topie of interest this week has been the stoppage of the Royal 
ness has been transacted at barely stationary prices. About 2,000 carcasses of foreign : os hear 


Bank of Liverpool, tie event has caused but little regret here, which is not 


~at— ed in Le »—hav 2n on Offer in very bad condition. or : ; ‘ 
meat—killed in London—have been on offer ery bad condit to be wondered at, when it is considered how notoriously they hive deviated 


Fripay, Oct. 22.—The general demand here to-day was firm, and jprices were well 





supported. from their legitimate business as bankers; indeed the establishment does 
Por Gihe by the carcass. not deserve te name ofa bank, but ought rather to have been called The 

asdsda- cet08 Royal Bolstering shop of Liverpool, from the fact of their ill judged liberality 

Infertorbeef ... ove .. 2 6 2 8 | Mutton, inferior ove +. 3 6 3 8 | in advancing money upon produce bought on speculation by men of straw. 
Middling ditto in . eo ae 2-2 -- middling ee oe 310 4 2 | We have heard from good authority, that they sometimes advanced as much 
Boies tengo a : Pz. aera e ee : as ninety per cent of the purchase money of cotton bought on sp.culation, 
or e = eS 6a a4 Small pork a a iin cee through the houses that figure for such immense sums advanced to them by 


the Bauk. Itissatisiactory to find that the consequences to commercial 
SMITHFIELD CATILE MARKET. houses in Liverpooi have not been so disastrous as might have been expected 
" : : : from such a failure, and it gives evidence of greater strength than Liverpool 
Mowpay, Oct. 18.—From the following return it will be perceived that the imports | ; 


ff kK Lond in the t week, have been on a very moderate scal has had credit for here. 
reig’ tock int aor n, in the pas yee, é > been On a ver. noderate sc — TT , . * 
Beasta791 ia : a ) a6 ; “Hebe Plone 145: oles 30. 7 : sed To-day Messrs Scholes and Co., of this city, bankers, have suspended pay- 


This fall ng off in supplies is evidently the result of the very unremunerative prices at | Ment; theic business has b.en on a very limited scale, and we have not heard 
which the foreign stock has been lately disposed of, and the great difficulty that has of any one that their stoppage islikely to be an inconvenience to. It is sup- 
been frequently experienced in finding buyers for it at any price, arising from its | posed that they will be able to pay all when they can realise their property. 
wretchedly bad quality. Asan instance of which, we may state that a large portion of | They had been discounting paper that has turned out bad. 
the Dutch sheep hore this morning had beon lacHectusliy oBered for asie on several pro- There has been a good deal of inquiry for yarn and cloth this week, suit 
vious market days ; and not a few of the recent arrivals have ch anged hands as low as Lia tee gummnbe end seme batiness Gene at verr tow pele Sia. eck daa 
6s to8s each. Until, therefore, a deciled improvement takes place in the condition of Orne 508 est eee DES SUBS Worn oas Siew we VCy sow Pioes. a 
the foreign stock, this will never prove a very protitable market to the graziers. much incliued to belleve thatwe have got over the worst of our commercial 

At the outporis, about !,800 head of beasts, sheep, calves, and pigs have been landed | difficulties. Weare not so sanguine as to suppose that there will be no 
from Holland in a very middling condition, and which have been offering in the various | more failures; but we think a gradually increasing amount of business will 
local markets at low figures. ; ! be done, and by degrees confidence will again be established. Many capi- 

Owing tq the prevailing fogs, several of the foreign steamers laden with stock had not | talists who have been hoarding with the view of investing at the lowest 


arrived at the usual hour this morning; consequently, the show of Dutch and German . . " Se ae 
beasts, &., was, comparatively speaking, small, while the quality was again inferior, | Point are now looking about the market for barzaining under the conviction 


The number consisted of about 220 oxen and cows, 1,200 sheep and lambs, 50 calves, | that the present isa good time for investment, whether it be in the produc- 
and 20 pies. tions of our mills, foreign produce, or the stock of public companies. So 

The bullock droves from our various grazing districts were extensive as to numbers, | far buyers do not seem anxious, which only shows the good trades 
but their quality was by no means first rate. The few really prime beasts commanded | man who is determined to make the best bargain he can, under the impres- 


a very steady sale, at, in some instances, an advance in the quotations of 2d per Slbs, : . : ; and 
oe = ; : : 0 ‘ > he > . aif. As to yarn an 
the primest Scots producing 4s 8d per 8lbs without difficulty ; aud the value of all other sion, that he h as the market almost entire ly to himsel A Fon fi 
breeds was well supported, the general beef trade ruling firm. cloth, we will give our reasons for supposing the present to be a good time for 


From Lincolnshire, Leicestershire, Northamptonshire, &c.. we received about 1,700 | the purchase of them. The extreme low prices at which purchases could 
short horns; from the eastern, western, and midland districts, 80) Herefords, runts, | now be effected of stocks on hand, prices that would leave a heavy loss to 
Devons, Irish beasts, &c. ; from other parts of England, 750 of various breeds ; and from | the producereven at the present low price of the raw material. The small- 
Scotland, 220 horaed and polled Scots; the remainder of the bullock supply being de- | negs of stocks in the haads of all parties, except the prodacers themselves, 


rived from abroad and the neighbourhood of London. : : s the 
SebetthetanMing tase wan & Gechded Gilling off ta the wanthors of chovp, the eration and the stock in their hands are not nearly so large, on the whole, as they 


trade was by nomeans active. Still, however, a fair clearance of the sheen pens was | Were in 1842. Add to these the important fact of production having — 

effected at prices fully equal to those obtained on this day se’noight. Prime olddowns | reduced more than one-half, aud further reductions taking place every Gay; 

sold at 5s 2d per 8lbs. to-morrow every mill at Ashton-under-Lyne will be standing owing tos 
The supply of caives being small, on a comparison with that exhibited on several pre- | “ turn-out ” against a reduction of wages; and most of those who have stoppe 


_ market ny ae veal trade was firm at Friday’s advance in the currencies of their mills are determined not to start them again until they see their way 
per 8lbs, the highest figure being 4s 8d per 8lbs. . » matte ‘ ir p ion. 
Prime small porkers commanded a ready sale at, in some instances, a rise in value of to make a profit, or at least to be safe from loss — their product 


2d per 8ibs. All other kinds of pork sold at fully last week’s quotatioas. Let uslook now at our prospects of demand for foreign markets. For 
Germany there is a large accumulation of orders in the hands of German 
houses here unexecuted, and they are collecting all the money they possibly 
can toenable them to go into the market at the lowest poiut with cash in 
hand. For the Levant, theGreek houses here have large orders on hand 
which they cannot execute, being unable to get their bills discounted at 8 
reasonable rate, and are holding them until due, when they can pay I 
down for their purchases. The United States is certain to take Se 
eas) | 
For our 


a denclenmnigtepeneneE LS 


Per 8lbs to sink the offals. 
sod 
3 6} Prime coarse woolled sheep ... 
10 { Prime south down do... ees 
2 | Large coarse calves oe eee 
6 | Prime small do ere ove 
Coarse and inferior sheep... 0 | Large hogs eee ose 
Second quality do ... on 4 4 | Neat small porkers 485; 
3 ; al ‘ ece one e L 28 fF 2 Cc y 
Suckling calves, 18s to 28s; and quarter old store pigs, 16sto 19seach. Beasts, 3,973; sea nid coamahaotares 25 seen 08 enemy mations - aa. 
, sheep, 23,059; calves, 142; pigs, 350. them. From the Brazils we are likely to have a steady demand. nbs 
Faip* , Oct 22.—In to-day’s market the supply of beasts was moderate as to num- Eastern markets we do not expect a large business to be ignore e 
ore 12 being about 300 head less on offer than on this day se’anight, anlof very | time to come, owing to the long credits necessary to carry 00 an os | 
a bee eae heey Sen ates at a ga business with those markets; but this circumstance will - - — nen | 
on pplies of stoc sted of 392 oxen and cows, 1,780 sheep, 2 calves, cecal cae ” ade Ve consider tliat the heavy) | 
and 12 pigs. With sheep we were very scantily supplied, all breeds moved off readily, - men of capital to enter into su hatrade. We cons Sa ear ek 
at fully Monday’s prices. There was a very steady sale for calves, and a good clear- ailures that have taken place will be the cause of S — o. li goods im- 
ance was effected, at an advance in the currencies of 2d per 8lb. The pork trade was India trade in crushing weak houses that were obliged to sell . le them 
| firm, at late rates. Milch cows were very dul!,atfrom 15/to17é 7s each, including | Mediately on arrival at whatever price they could get, so as or od ; when 
their small calf. to meet their acceptances given by way of advances upon the goo bly ex: 
. . oe / av sonayu - 
: Shipped. From the fruits of an abundant harvest, we may resse “yd the 
, r > 7 " - . ; r ’ *Ol 
SOUTHWARK POTATO MARKET. pect a fair home trade demand, as the population of the ene ia 
Warensing, Monpay, Oct. 18.—The arrivalsto this market since last report have been whole are well employed, the only exception to this being the ™ 
Principally from Wisbech. There have also been arrivals from Yorkshire, Kent, and | ‘uring districts. 
es The eee | mast and the town markets tolerably weil supplied; these The Liverpool cotton market, as a matter of course, has be 
or ns > b . a : “ i , . ° ’ »_aer 
ee —— eae io matniie market ; and although the supply has been | dull this week, and prices are lower 4d to $1 per lb. The acc 
y ec \ demand. ying are e 280) icpe oan ' ri srOp. 
, he following are the present prices : by tle steamer are more favourable as regards the growing Cfo} 


Coarse and inferior beasts ... 
Second quality do .. ove 
Prime large oxen ... ove 
Prime Scets,&c._... eee 
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ae ages qunenosnosnsannesnioses ms to ” Kinotn and Cambridgeshire : RocHDALE, Monday, Oct. 18.—Though the market has not a ener 
Kent kidneys . 100 105) Southend dei, ..... b to oe brisk as for a few weeks back, yet there has been a fair amount . 7 Stal 
Kent PEZENIS sersvosseseeee seeeeeeee 100 Southend reds......... ve 90 done, at former prices. The wool market coutinues heavy, and ~ seat time, 
Lincoln and Cambridgeshire DUtCh seoessssseseseseseeeecereveree 85 90 | The manufacturers are as indifferent about buying, at the pres 


TOGONES crrccrrrerrceecescceceseeeeee 90 100 as the dealers are about selling. 
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Hauirax, Saturday, Oct 16.—The trade in our piece hall becomes more 
and more depressed. Neither plain nor fancy goods can meet with purchas- 
ers, and the manufacturers are refraining, as much as possible, from adding 
to their stocks, which are already very heavy. We have had one of the 
worst markets for yarn we have yet experienced, arising from the general 
mistrust brought about by the many distressing failures. Production is con- 
tinuing to be more and more limited, but the price of wool prevents any 
general reduction in the price of yarn, except in cases of individual need. 
The purchases of long wool are only made to supply daily wants, and rates 
continue nearly the same, except for cash purchases, where money is wanted. 
There is not much doing in short wools, and prices remain unaltered. 

HvuppERSPIELD, Tuesday, Oct. 19.—The market has been very dull. We 
have a few foreigners in the town, but they make no heavy purchases. There 
was never known a period of greater anxicty, and want of confidence is so felt 
that there is but little desire on the part of manufacturers to do business. 

Leeps. Tuesday, Oct. 19.—We cannot say much about this day’s market, 
the transactions actually done having been most insignificant. The causes of 
the present stagnation of business are too well known to require special men- 
tion. Bunt, with all these adverse circumstances, our commercial body of 
the district may be considered sound ; and even the buay tongue of mischie- 
ous rumours does not reach it. 


TE 


LIVERPOOL MARKETS .—Wedaesday. 


(From the Liverpool and Manchester Price Current). 

The corn market has been indirectly affected by the prevailing depression in mone- 
tary affairs, and the trade has been comparatively languid, with a partial decline, equal 
to ts per barrel on the best kinds of flour, Barley, beans, and Indian corn and meal, have 
maintained their value. The firmness ofthe holders of cotton during the early part of 
the week has again yielded to the extreme pressure for money; and in the limited 
saleseffected, a further reduction of gd to fd has been conceded m American ; whilst in 
Brazil, Egyptian, and Surat, the business transacted has been so slight as to render 
prices nominal. The difficulty experienced in selling for cash payments—the only 
terms on which sales are attempted at present-—renders quotations for every descrip- 
tion of foreign produce an index rather of the state of the money market than of the 
value or demand. In sugar very little bus'ness has been done, either for home con- 
sumption or for export ; and to effect that, reductions have been made, which the pros- 
pects of the market would by no means warrant under ordinary circumstam es. Similar 
remarks will apply to coffee, of which only small lots have been sold, at lewer prices. 

Barx.—A few casks sold at 1}s per cwt. 

Dyewoops.—Of all sorts, the sales do not exceed 160 tons, at former rates. 

Fruit, Dried.—New currants move but slowly, although the quality is fine. Va 
lencia raisins are a shade lower,the demand moderate. Muscatells are in fair de-. 
mand at the reduced rates. A parcel of Turkey figs was offered at auction on Tuesday; 
they were all withdrawn, the trade showing no disposition to purchase, considering 
the quality inferior, and being desirous of seeing other arrivals. Green.—Lemons are 
in great abundance, and quality ordinary ; there is a wide range in price, but all low. 
Grapes are also very abundant, and have bven sold at extremely low prices. Nuts still 
continue dull. 

Ivory.—The public sale of ivory went off with considerable animation, at an advance 
of 303 on last sale’s rates. 

Mapper Roo1s.—For a small parcel, 45s per cwt was paid. 

OILs are generally lower. Heavy arrivals of palm have sent prices down to 29/, and 
they ave still very unsettled. 

Rice Prices are quite nominal; the demand being so very limited, and parcels pres- 
sing on the market, have caused an unwarranted decline. 

SaLTPETRE.—Nominal; very little doing,and no change. 

SrEeps.— Linseed is in excelient request. 

Saumac.—In limited request. 

Spinits.—Owing tothe depressed state of affairs, nothing of importance is doing 
Prices are nominal. 

Sucar.—In the present unsettled state of things, business in sugar is almost sus- 
pended. About 1,000 mats Mauritius have been sold at lower prices. There have 
been only a few small retail sales reported to-day. 

TaLLtow.—Tbe arrivals of tallow, have been heavy, and prices are rather lower. 





ENSUING SALES IN LIVERPOOL. 

Saturday, Oct. 23.—1054 pipes tallow. 

TvEspay, Oct. 26,—10,000 Calcutta and Madraskips. 2,228 Buenos Ayres salted horse 
hides ; 400 West Coast dry do ; 2,723 horse salted do; 1,456 ox and cow dry salted 
do ; 1,100 wet do; 1,300 half tanned do; 30,000 ox and cow horns. 8 

Wepwespary, Oct. 27.—80 puns Stettin strong spirit. 80 qr casks sherry wine ; 50 hhds 
do ; 19 butts do ; 30 dozem East India very old do; 50 qr casks Port do ; 30 hhdt 
do ; 18 pipes do ; 2,000 doz do ; 406 3-doz cases do in bond; 350 doz Claret do of firs 
growth ; 50 doz Kast India Madeira do. 30 hhds brandy, 10 hhds pontac. 





WOOL. 
(From our own Correspondent.) 
There is next to nothing doing in any descriptions, and prices may be said to be 
quite nominal, as it would not be possible to effect sales in anything like quantity. 


a London public sales commence to-day, and the issue is looked to with much 
nterest, 


LIVERPOOL CORN MARKET.—Frinay, Oct. 22, 1847. 
(From our own Correspendent.) 

The Grain market has been dull since Tuesday, but without any apparent change in 
prices. To-day there was a good attendance of town and country dealers. Consider- 
able sales of every article were effected ; and, in most instances, ‘at fully Tuesday’s 
The demand for flour, Indian corn and meal, from Ireland, continues, 


COTTON. 
(From our own Correspondent.) 

The transactions in cotton this week have been very limited in extent, and, for the 
most part, have been only for cash. Sales were made yesterday in American descrip- 
tions at a decline of gd to $d per lb below last week’s quotations; but, to-day, a rather 
more cheerful feeling pervades the market, and we cannot now reduce the quotations 
of American more than 4d perlb. Though no class of cotton has been in demand, the 
Pressure to sell has not been so severe in other kinds than American. Brazil and 
Egyptian we reduce 3d per lb. and East Indiaéd per |b. To-day the sales will proba- 


~ amount to 3,000 bales. Speculation this week, 1,900 American. Export, 2,420 
merican, 


Whole import 
from Jan. 1 to Oct. 22. 


ne 


~~ Computed stoek 
Oct. 22. 


{ Taken for Consumption — t 
from Jan. 1 to Oct. 22. 











oy 1847 1846 =| 1847 | 1846 1847 1846 
927,395 bags | 1,062,222 bgs 841,140 bags | 1,236,450 bgs,419,900 bags | 593,400 bags 








FOREIGN MARKETS. 





_ Havre, Oct 18.—Cotton—There was a raomentary improvement in the be 
ginning of the week, which, however, died away again, and we have now to 
advisea further reduction in prices of 2f for ordinary, and from 3f to 4f for 
low and inferior qualities. Sales this week 3,374 bales; present stock 
49,000 b., against 42,000 b. last year. Coffee—The demand is very slack. 
Sugar—Only 300 casks cold at 58f for the usual standard quality. Rice—The 
demand for export has left off. Indigo.—Only 15 chests Bengal sold at from 
6f to 6f 30c per 4 kilog. Wheat.—Some sales have been made at firmer 
Prices. The last averagequatation at Montivilliers was 1f lower. being éf, 


against 67f 50c same time last year. Flour.—Scarce, and commands rather 
better prices. 


NTWERP, Oct. 18,—Coffee—Transactions are but trifling ; for Brazil there 


a 


was some inquiry with but little offering. Sugar—4,000 boxes yellow and white 
Havana were disposed of in public sales. Rice—dull. Cotton nothing 
doing. Grain—There is but very little demand, holders are ready sellers, 
even at lower prices. The arrivals of foreign were very large last week. 

_Hambure, Oct. 15.—Sugar—Pricesare not maintained. Coffee—Of Bra- 
zil there is but little in the market, whilst the demand continues; prices 
are cons¢quently firm. Cotton— There is no change in prices, which are but 
nominal. In our corn market there is nothing doing. Moncy a little easier, 
the current rate is now 6} per cent per annum. 

AMSTERDAM, Oct. 18.—Coffee—Java sorts remain calm, prices however 
are firm ; the prices established at the public sale of 3,650 bags Santos were 
from 16h to 20}¢. Sugar, raw—Last week were sold about 600 hhds Sa- 
rinam, at 24f to 30f and about 1,000 boxes yellow Havana, at prices kept 
secret. Ri fincd—The opinion remains dull; the demand is of little impor- 
tance, and prices in consequence lower, showing a reduction of about 1f to 
12f. Indigo—The demand remains limited. Cochineal—10 chests Java are 
taken for export at somewhat better prices. Dyewoods— The only trans- 
action worth to mention consists in 30 tons Laguna and 40 tons St Domingo 
at former prices. Rosin~Without change. Madders—No alteration. Cot- 
ton—Neglected ; prices must be considered quite nominal. Tallow—The 
demand was somewhat less. Sceds, rape—In better demand for crushing 
andexport. Linseed remains the same. Clover—Red is held firm; some 
lots were taken at 244f to 264f per 50 ko. according to quality: white with- 
out business. Mustard—Brown, 13ifto 16f; yellow, 11fto 12/; Canary, laf 
to 12f per hect. Corn—There was a good trade in every description for home 
use, although prices experienced a considerable reduction owing to the large 
supplies. Rye—With much business both for home use and on speculative 
account. Barley was sold at lower rates. Nothing was done in oats. Buck- 
wheat—On the decrease. 





NEW YORK, Sept. 30. 


Corton.—The eales of to-day have been moderate; there is less offering, 
and the holders slow a little more firmness. 

Frour.—The stock of old flour is very much reduced, and as the receipts 
are light, prices are well supported. S.les of Gennessee are made at 5dols 75c 
to 5dols 874¢; Michigan, &c., 5!ols 624¢ to d5dols 75c3; sour flour brings 
4dols 25e¢ to 4dols 50c ; extra brands range from 6dols to 6:lols 124¢ ; southern 
flour is dull at 5dols 874c to 6dols. Corn is firm and in good demand. Sales 
of mixed and yellow have been made at 66¢ to 70¢. 

Foreign iron isin request. Sales of Evglish and Scotch pig have been 
made, to arrive, on private terms; English bars are held at 65dols to 
66dols 50c ; 100 tons Swed:s sold at sidole, four months. 

Hors.—The new crop appears to be of excellent quality, and is unusually 
large. Forty bales have been taken for export on private terms. Prices now 
range from ile to 13c for No. 1. 

NAVAL StoxneEs.— Rough turpentine is held at 3dols 50c per bri of 280]bs, 
without any sales of importance. Spirits of turpentine is in good demand, 
at 50c. Rosin readily commands 65c to 85¢ for North Country and Wil- 
Mmington. 

Whale oil is held at 35¢, at which pr'ce 300 bris were taken for export. 
English linseed oil is dull at 58¢ to 61¢e. Olive oil, in casks, is inactive; 1dol 
5c: is the ruling rate: 2,000 baskets Marscilles brought 4dols to 4dols 124¢. 
Sales of whalebone have been male for export within the past week to the 
ae of 80,000]bs at 33$c to Sic for no:th west coast, and 35c for South 

ea. 

The Stock Exchange to-day has been little animated. 

Treasury notes sold at from 44 to 4, at which rate it closed. 

We have no change to note in our quotations of Exchange. 





NEW ORLEANS, Sept. 22 

CotTon.—The market continues firm, and sales of 1,000 bales were made 
at previous rates. 

FLovur continued dull, and no sales of moment were making. We quote 
Ohio and Llinois at 4dols 25c to 4dols 75c, and St Louis’ City Mills at 
5dol 50c., 

There is nothing of moment doing in grain. Corn stood at 55c for mixed, 
and 65c for good yellow. 

Tosacco,—Sales of 600 hhds were made at 2ic to 6$c. 

SuGaR.—Sales of 300 hhds New Orlcans were made at 5ic to 74c. 

PorK.—The sales of both kinds footed up about 2,000 bbls, at 14dols to 
14dols 50c for mess, and 12dols 50c for prime. 

Larp.—Common 11}¢ to 124¢ ; Prime 14c to 15c. 

FREIGHTS.—To Liverpool, cotton, 7-16d: ditto Havre, 1c to Ide. 

Sterling Bills, 7 to.73. Ou New York, at sight, par to 4 discount. Trea- 
sury notes, par. 





CALCUTTA, Sept. 7. 


(From the Calcutta Overland Price Current.) 

The improvement in the general appearance of business which was mani- 
festing itself atthe depaiture of the last mail has continued, an active de- 
mand having been experienced for all articles of export from this country. 
Sugar, which was in little inquiry for some days previous, came more into 
favour on a slight decline in freights taking place, and the transactions have 
beenonan extensive scale. Rice lias also partaken of the activity. In all other 
articles the eemand has been good, and, generally speaikng. the position of 
mercantile affairs here is healthy. The market for imports has also assumed 
a more active appearance, the demand for manufacturcd goods being brisk. 
In metals generally there has been also more doing. 

Our exchange on England has varied very little since the departure of the 
last mail, any change however which has taken place has been in favour of 
drawers. The increasing demand for tonnage for sugar and rice having con- 
tinued, freights have been well suppoited and the tendency is now upwards. 

Inp1Go.—A pretty accurate idea may now be formed of the outturn of the 
present season, nearly all the principal factories in lower Bengal having 
completed manufacture, the result of which has in some instances been 
more favourable than could have been expected, but on the whole not more 
than an average season can be looked for. Tirhoot has experienced con- 
stant rains, and most of the lands have been completely put under water, 
many instances even the manufacturing houses have been rendered useles. 
Bhaugulpore has also suffered from the same causes, and there is now little 
chance of its doing better than last year. The latest advices from Benares 
and Mirzapore give a most gloomy account of their prospects, the Ganges 
having risen higher than it has been known to do forthe last 20 years, by 
which some of the lands under indigo cultivation were inundated, so that 
there is little chance of even an average season from that quarter. Taking 
a general view of the whole country, there is little to lead to the hope that 
the quantity available for export from Calcutta will exceed 115,000 maunds, 
and should the late intelligence be confirmed there is still room for a con- 
siderable falling off.—Export for the season up to date are :— 
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Chests. Fy. Mads. | 
To Great Britain .......eceercsseseseeseee eres . Q1BI5 seocee 81,215 14 04 
France ....--» — 2» «—- G OUL.-s-cevee . 22,105 27 25 
North America ... 1,066 .0.04. 3,658 5 Of 
Foreign Europe ..... ee . AD ccocse 35 36 14 


Red Sea, Bombay, and gulphs .... 4,150 11 14% 











Ticked. csecenscnspansevesessensnscssenenons so “SO JUON ‘senses 111,165 14 33 . 

SvGaR.—The improvement in the demand for this staple has continued, 
confined chiefly however to the finer descriptions of Benares. — : 

Raw SILK.—The late favourable accounts of the article in the English 
market have caused an improved inquiry, and the transactions of the month 
have been larger than for some time past ; stocks of all kinds being mode- 
rate, holders have been enabled to obtain an advance of 2 to 4 annas 
per seer. . , 

Six Piece Goons.—The demand for goods under this head has not been 
very extensive, still a fair amount of transactions is reported in corahs, 
principally of the lower and medium qualities, ranging from 110 to 112 per 

orge. 
E - el Lac anp Lac Dvye.—There has been very little inquiry for shell 
lac during the past month. In lac dye purchases of native manufacture liave 
been made at 18r to 20r per bazar maund. 

CoLOURED AND PrinTEp Goops.—There is no improvement to notice 
in the position of these goods; the demand continues extremely lan- 

uid. 

. MvLE Twist.—The advices received from England by the two mails in 
July caused holders here to show much firmness, and a demand having 
sprung up, they have been enabled to obtain an advance on some numbers, 
the reported sales of the month are about 3,000 bales. 

Cotourep Yarn-—There has been a pretty fair demand for German dye 
Turkey red at previous prices, but in other colours there has been little 
doing. 

Mera.s.—Sheathing copper has been sold at 39r, tile 38r 8a, old 37r 10a 
to 38r, spelter at llr to llr 2a. Tron maintains its value, and some parcels 
of sheet have been placed at higher rates. 

Excuance.—Immediately after the departure of the last mail some sellers 
came forward and a better rate was obtained for remitters, sy, 1s 114d to 
1s 11$d for 10 months’ date bills; subsequently, however, drawers became 
more firm, and the rate gradually declined to 1s 11]d to 1s 11$d, which may 
be considered the closing rate for first-rate 10 months’ date paper, and 1s 11d 
to 1s 114d for six months’ sight. 

Jure.—The rates now current are for low to fair, 10r to 10r 8a per bale; 
and good to fair 11r to 12r. 

CoTron.—The local transactions in this article have been small, the ship- 
ments which have gone forward being generally on account of the im- 
porters. 





BOMBAY, Sept. 10. 
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(From the Bombay Times). 


advices. 


last noticed. 
fling as yet, and as the local dealers have laid insome stock of cotton goods, 
they are not at present very anxious to augment them. 

Corton Yarn.—Sales being limited to a few trifling parcels, siy 135 bales 
in all of * Mule” Nos 20, 50, and 60, at annas, 68, 93, and annas, 9} per lb 
respectively. Turkey red, bales of 200]b each, of good quality, at Ir 9a 
per Ib. 

Merats.—British bar iron continues in request. Other descriptions of 
iron are without change. Jn copper uothing has been done, and prices are 
stationary. 

EXPORTS. 

Cotron Woor.—On the day of departure of the last mail 1,300 bales of 
Dhollera were purchased at 100r per candy, since when we have had some 
airivals of this description, and the above mentioned advanced rate has been 
firmly established. Other kinds have also improved in value, and our pre- 
sent quotations are as follows: — 

Per candy. 













r. r. 
Broach and Surat ..... Peecece reese covecsccccsccccccesssecsecessseserss $104 tO 00 
ee eee 98 102 
Oomrawutty soos 95 100 
Compta (t0 AFTiVE) .cccccccocescorccsccgecsccvecsces ess cee sovcceces ces 88 00 
The purchases have been exclusively for the English market, and con- 
sist of— 
Per candy. 
Bales. i 
2,800 Dhollera ..,...ccrcccscccsccversseves eccccecccccccsesecescesssossossesvess 100 


600 — ee 98 
1,200 Broach ..... ove 102 
200 —_— os 0? 
1,000 — eo ies 
BOD BE nce cencrnasnevesconnnsineneemcsvenensbesns . sooee 104 
100 candies of Oomrawutty (all round).... econ «= 95 
200 - Compta, tO Arrive seorseseeeeee 86} 
50 —— POEREROTO ccocccene sce cen cecene eee erecececoscssscoese §=— 9. 


FREIGHTS.—To London, per ton, 5115; to Liverpool, per ton, 61 5s to 6s 
10s; to Clyde, per ton, 6/ 5s to 6/ 10s; to China, per candy, 6 rupees. 

ExcHANGES.—London, 1s 11d to 1s 114d per rupee at 6 months’ sight ; 
1s 103d at 3 months’ sight. 





CANTON, Avo: 21. 


CoTTon.—The transactions during;the past month are reported at 12,000 
bales, the greatest part for actual consumption. The stocks in Chinese 
hands are very light, and the accounts from the interior more favourable. 
This induces us to believe that the demand next will be on a more ex- 
tensive scale. 

_ Corron YaRn.—Sales have been effected to the extent of 900 bales, show- 
ing a decline of 2 to 24 on last prices. 

_ WooLLENs.— Prices have not varied, the sales are estimated at 3,000 
eon chiefly in bartar for teas at 1dol to idol 25¢ D.P. Stocks are mode- 

z Exports. 

SILK.—No sales of old have taken place during the month. The rates 
paid have been, for 400 bales, 420 to 425dols, S.O. No 1, and 10 to 15dols 
less for No 2; 160 bales, 445dols, 8. O. No 1, and 10 to 15dols less for No2. 

Sucar.—ta consequence of a demand for the Bombay and the Sydney 
markets, prices are a shade higher than our last quotation. , 

TE :—Congou.—Prices, though a shade lower, are still too high to induce 
speculation. About 80 chops of new tea have found buyers at 24 to 28) 
taels for monings, and 224 for mohows, and cotton cloths. There are yet 


The import market has undergone little or no change; but we are happy | 
to be enabled to state that the weather continues highly favourable for the | 
crops, rain having fallen in some quantity at;the presidency since our last | 


Corron MAaNvractures.—These fabrics are in much{the same position as | 
The orders in the bazaar from the country are apparently tri- | 


{ Oct. 23, 


ee _) 
about 30 chops of old tea in the market. which the teamen hold for 12 to 1 
taels, as well as some old souchongs, for which 18 to 21 tuels are asked 
Sales of some low have been made at 11 to 19 taels. 

Twankay.—The bulk of the larg: stock on hand last month thas been 
taken off for the American and Australian fmaikets, at 11} taels to 14 taels 
and a few finer kinds at 17 to 22 taels. ’ 

Hyson—Sold at 28 to 28 taels. 

GuNPOWDER AND IMPERIAL—Sold, 22 to 28 taels. 

GUNPOWDER AND IMPERIAL, CANTON.—Half chests at 14 taels to 15 tacls 

ExcuaNnce.—Oriental Bank, Baring’s credits, and first rate paper, 4s 9:4 - 
other bills, 48 44 ; company’s paver has been done at 515 to 213 per cent. : 

Freignt.—Rates have declined to 51 perton, at which several vessels are 
loading for London and Liverpool. 


MISCELLANEOUS. 














Customs APPoINTMENT.—Mr Howe, senior inspector of the waterside de 
partment of the customs in London, succeeds Mr Watson, the late surveyor 
general. 

THe Rate Dvuties.—The commission appointed to take into consideration 
a reduction of the duties which obstruct the free navigation of the Rhine, has 
been holding daily sittings at Mayence. Of the different German states that 
are washed by this river, Prussia has made the most liberal propositions, having 
proposed a reduction of 50 per cent on every category. Nassau will only con- 
sent to a reduction of one-third. Baden and Bavaria have acceded to the pro- 
position of Prussia. France has expressed her readiness to revise all duties, 
Holland sides with Nassau. It is to be hoped that the question will be solved 
by a total abolition of duties altogether 

BisHoprRic OF MANCHESTER.—The Rev. James Prince Lee, M.A., head 
master of King Edward’s Free School, Birmingham, has just been appointed 
bishop of the recently created see of Manchester. The reverend gentleman was 
formerly second master of Rugby School, at the time when the late Dr Arnold 
was principal, and succeeded to the head mastership of King Edward's School, 
in Birmingham, on the appointment of his predecessor, Dr Jeune (now master 
of Pembroke College, Oxford), to the Deanery of Jersey. 

RAILWAY PROPERTY AT A DiscounT.—At the sale of the effects of a MrC, 
A. Caddy, at Barnstaple, last week, fifty shares in the Taw Vale Railway, 
upon which 2/ per share had been paid, were sold for 1s per share; and 100 
shares in the Cornwall Railway Company, upon which 7/ per share had been paid, 
were also knocked down at 1s per share.—Plymouth Times. 

THE BELGIAN TARIFF.—The Belgium government had, at the beginning of 
the year, charged a commission to revise the average value assigned to goods 
imported into Belgium or exported from it, in order to impart greater exacti- 
tude to the official returns of the foreign commerce of the country. The tariff, 
which serves as the bases ofthe usual valuation, had been established in 1833, 
and was no longer in unison with the present prices of goods. This commission 
has just terminated its labours, and a royal ordonnance has fixed the adoption of 
the new official values. Among the changes introduced by the commission are 
the following :—Cotton thread has been reduced from 4f 50¢ to 2f 25c the kilog ; 
woollen thread from 13f to 8f; slates from 40fto 22f the thousand; red quin- 
quina is raised from sf to 24f; resin is reduced from 2f 40c to 10¢, or is twenty- 
four times lower; refined sugar from 1f 20¢ to 86¢; sulphur and tobacco are 
lowered more than one half, and coffee more than a third ; spirits and turpentine 
is more than doubled ; cotton wool, and silk tissues are diminished when ex- 
ported 30 and even 40 per cent; glass is diminished two-thirds ; raw zinc is re- 
duced from 90c to 57c. 

REMEDY FoR THE PoTaToO DiseAse.—A highly interesting paper appears 
in the Agricultural Bulletin of Brussels, from which it appears that a chymist 
named Eusebing Gris has found a direct and radical remedy for the potato 
disease. This gentleman, guided ty analogy, has compared the disease of 
this vegetable to the chlorosis which attacks the human frame, and the idea 
suggested itself to him whether applying the very same remedies might not be 
advantageously resorted to in reanimating the languishing vitality and tone of 
the discoloured leaves. He accordingly had recourse to application of salts of 
iron. He watered the plants with a solution of sulphate of iron, containing 
from 10 to20 grains of the salt ofiron to 1 litre of water, and moistened the 
leaves with a lighter solution, containing only about 3 grains to a litre of water. 
This last method proved much more immediately the etlicacy of the remedy 
than that of watering the plants, for in the latter case it might be attributed 
to a chymical reaction produced in the interior of the soil. The committee of 
the Royal Society reported, that although some further trials were needed to 
prove the facts, yet it was thought probable that this solution might be found 
valuable. Mr Gandry, of Paris, was induced to try the remedy on some 
young chlorotic peach trees, and a fortnight after, when the committee ol the 
Horticultural Society inspected them, they had entirely recovered. 

Messrs LAMOND AND Co.’s SALES OF RAILWAY SHARES —There was 
siderable inquiry for shares at Messrs Lamond’s public sale on Wednesday; 4 


con- 



















great many shares were sold. Prices, however, still rule verylow. The follow- 
ing is a note of the transactions that actually took place :— Ps 
rices 
Shares Description Shares Paid fs‘ 
10 et CRE. siti BO onc 1; seats . 2 2 
29 Louvain a la Sambre .... ccovcvsceve 20  cccece 6 059 
10 Ambergate, Nottingham, and Boston 25 wa... 28 ttt o14 0 
5 Midland—New.....e.sscccceesesses spenes, WP ne 10 aaeees 510 0 
10 West Riding Union... on 82s see 1 2 8 
5 Buckingamshire .......s00 174 BL 4S —snvvee 1 9 0 
10 Newry and Enniskillen ... an 7 ee O12 0 
20 Northern Counties Union .......cccce000 25 csecee 4 aa eee 0 $ : 
i0 South Eastern and Dover—No. 4 20. 25 eserves 6} swore FD YD 
5 Eastern Counties—York Extension... 20  ...+6 10 wove TIT 0 
10 Royston and Hitchin ...... esneees coo 25 ccceee 12 oom 1 0 0 
10 York, Newcastle, and Berwick, Gre 9 
North of England purchase......... D5 severe 8 “ee . 
5 North Staffordshire.......sssesssesesesees PD nus 74 pe ae 
0 Great Northern  .......s.sceees ws ae 8 evese 2 10 z 
10 Manchester, Buxton, and Matlock... 20 3 eens Dee 
5 Birmingham and Oxford Junction ... 20 1 woes 17 1S 0 
10 Newmarket and Chesterford....cccess. 25  seseve 134 coe : 0 
5 London and S. Western—Thirds 16/138 4d w... 6/138 4d see ale 
8 Shrewsbury and Birmingham A 15/ 178 9d sores 5 = aha ee 
5 Caledonian ....... eoccvesececesooccce uoceee 50 ccocee 50 mee" 
10 Oxford, Worcester, and Wolver- > 6 
IRGRIEOR. see scenesessecoeseie 50 sevens > [ 3 0 
10 North British—Thirds...... 5S Bd cvenee 2 wwe 1S 0 
10 Caledonian—Halves ...... wocesescucncece BO  enecee 3} wee OD 
10 Cameron's Coalbrook Steam Coal and 
Swansea and Loughor Railway 115 0 
Company...... oveeee 20 ccoese 2 wee ee 
5 South Wales... “ a 15 — © 1 0 
5 Whitehaven and Furness ...cccccecsores 20 eveeee 8 eS ae 
20 Reading, Guildford and Reigate ...... 20 sess» 7 oe ’ 12 0 
10 Midland —New.......eccsceseess sees — oe m— ™ 
10 Birmingham, Wolverhampton, and 5 0 0 
Stour Valley .orccccorscsororsrsrrseree 20 eevee 8 “er 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment, 





LONDON, Fripay Evenine. 
Add Five per cent to duties, except spirits, 


tallow, and timber. 


Ashes ¢'/y /ree 


First sort Pot, U.S.p cwt 34s 0d 34s 64 


Montreal .cesesserees 
First sort Pearl, U.S. 
Montreal,. ei ‘aned - 

coa duty B.P. ld pl 
bt a seeees percwt 
Grenada .....-sceeeees 
Para, Bahia & Guayaquil 


Coffee duty B.P, 4d pib, 
Jamaica, triage and — 








34 0 34 


-. 37 6 38 


37 «6 «38 
For 2d. 

40 0 50 
39 0 48 
38 0 43 


For. 6d 


rcwt, bond... soe 25 0 40 
good and fine ord . - 42 0 54 
low to good middling 58 0 80 
fine middling and fine 85 0 128 
Berbice and Demerara 
triageand ord...... coos 29 0 35 
goodand fine ord.... 38 0 48 
low middling to fine.. 48 O 65 
Ceylon, ord to good ..., 32 0 33 
super and plan kiné 40 0 85 
Mocha, fine ...-.-.... 66 0 84 
cleaned garbied...... 56 0 64 
ord andungarbled.... 35 0 50 
Sumauta .eoe..oees coon SO OO 86 
Padang cccccesccccese 2 8 28 
Batavia ccccceceses ww = eS 
EIS 500s secceessce 30 0 36 
Brazil,ord to good ord.. 25 0 28 
fine ord and coloury.. 29 0 32 
St Domingo .......66. 27 0 30 
Havannah, ordtogdord 25 0 30 
fine ord and coloury.. 32 0 60 
Costa Rict .ccccccscecee 29 0 50 
La Guayra ...... peasee 28 0 60 
duly free 
Cotton duly /re --perlb O 3% 0 
Bengal.. 0 44 0 
Madras ... 0 33 0 
Pernam 0 7} 0 
Bowed Georgia scoues «o © 5& 0 
New (rileans ..-.++ nm: 2 = 
Demerara .o-see-+0.+5 0 6% 0 
St Domingo ....+0.+-- 9 0 O 
Egyptian .ccccosseere i a. 
Smyrna ...c--e- 00 (OO 
Drugs & Dyes duty ‘free 
CocuINEAL 
Black .cccocoee perIb 5 O 6 
SOE icutisitecccsscan 4S F 
Lac DYE 
DT wcoee ina gee 7 .s 
Other marks ...-e0008 09 4 2 
SHELLAC 
Orange weevesees pewt 44 0 45 
Other sorts....cesee - 36 0 46 
——— 
Bengal.. se cwt 14 6 17 
CORO 5 ic ccsveneence 16 0 19 
Java and Mala)ar. 13 6 18 
TERRA JAPONICA 
Cutch,Pegue,gd, pewt 22 6 0 
Gambier .......+. -.» 10 O Il 
Byoweets duty free 
| Locwoop a2 ¥£ 
Jamaica ... seo perton 40 4 
| Honduras accccosrccee 5 5 § 
Campeachy.rrwewevee 7 0 8 
Fustic 
Jamaica. aan ton 510 6 
Cuba  cooces eoooe 810 9 
Nicaracua W ooD 
| Lima ..........perton 13 16 15 
Other large solid eccoee 10 © 13 
| Small and rough ww... 9 0 16 
Sarpan Woop 
Bimas ........ perton 16 10 18 
Siam and Malabar ... 12 0 16 
Brazit Woop 
Unbranded... perton 18 0 50 
Fruit—Almonis 
Jordan, duty 25spewt, d s 2 
BOT oo cncesaens ee 16 11 
old ° 718 9 
Barbary sweet, in bond 2:260 
MU snsismsmucn £45 € 
Currants, duty 15 53 per cwt 
Zante & Cephal, new 0 0 0 
PRUE, BOW inccaccn 8 S 6 
Figs duty 15s percwt 
Turkey,new, poor 210 4 
Spanish c.cccesecseceee 113 0 
| Plums duiy 20s percwt 
French... perewtdp 0 0 0 
| Imperial cartoon,new 7 7 9 
| Prunes,duty7synewdp 114 1 
Raisins duty 15s percwt 
Denia, new »spewtdp 0 0 O 
Valentia, new .. 24 0 
| old coe cccevecce eee 1 13 1 
Smyrna, black. new. 00 0 
OTE, wm Se © 
Sultana, new...0008 310 3 
Muscate!, NEW sevccoeee 3 5 4 
| Plax duty h ee £sa#£ 
Riza, PTR....perton 46 0 56 
t Petersburgh, 12head 0 0 0 
| F 9head 0 0 O 
riesland ....... ccoce 80 0 65 


emp duty free 
St Petersb clean, PI ton 
Outshot w.. 
halfe leaned . 
Riga, Rhine ..... 
anilla, free... a 


ast In jian = Sane.. occecee 
i? coos 
Jute... 
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Seeds s 
eee gon 32 
a * eeseee - 38 


Canary .... per qr 60 
Clover, red ..... + per cwt 32 
white ..... ove 38 
Coriander ...ccoccrcerecscce 16 
Linseed, foreign... per qr 48 
MGR cevccdecenccess © 
Mustard ,brown.. — le 
white eos ee 8 





Rape per last < of 10 ‘qrs £28 0£32 


Silk duty free 

Bauleah, &c. ... re 6 
Gonates .. weccccccccece 7 
Cossimbuzar .. coe 7 
Comercolly ......++++ 8 
China, Ttsatlee .. ove : 10 
Raws, Lombardy, ‘lst... 18 
Do 2nd do ... 15 
Fossombrone ... .0++++++ 
White Novi........ . 18 
Naples ne ist qu 17 
2nd do 15 
eee, eoceee eceseoe 15 
Tyrol .. cove 15 
a 

ORGANZINES 
Piedmont, 20-22 «++ 
Do 24-26  nreoee 
Lombardy, 20-22 ...... 21 
Do 28-30 ...... ly 
French, 24-26 ....008 0 
Tram, Lombardy, 22-24 20 
Do 26-28 19 





24 
22 


Brutias—Short reel ... 9, 


LONG dO ..cccccccccsecccee 9 
PERSIANS ... cecseee 9 


‘Spices—Pinznto, duty 5s 
0 53 6 5§ 


per cwt... per lb bond 
PEPPER, duly 6d plb 
Black—Malabar, half- 
heavy & — bd w. 
light.. ee 0 
Sumatra .. 0 
White, ord. to ‘fine . 0 
GINGER ‘duty B.P.5 
Bengal, percwt... 
TRAINED ccccccuncccesccces, 28 
Jamaica..... 
Barbadoes .... 








d 


0 
0 
0 
v 
0 
0 
0 
0 
0 
0 


6 
6 
6 
0 
0 


17 0 


0 
0 
0 
6 
0 
0 


0 
0 
0 
0 
0 
0 
0 
6 
0 
0 


3 


0 


’ 
37 
42 
68 
40 
50 
20 
56 

0 

12 
12 


ll 
13 
12 
15 
16 
20 
17 
20 
20 
18 
16 
17 
19 
v 


25 
23 
23 
21 

0 
22 
20 
10 
10 
10 


0 
0 
0 


sp ewt, For. 10s 
bond 25 0 50 


75 


cocceescoooo & 


@coaceoososoaso ecooceceosaooe? 


0 2 03 
28 
of 


2 
23 
6% 


6 
0 


.dp 50 0210 0 
. 32 0 36 0 


Cas. LIGNEA duty. B.P. ld P lb, For 3d 


bd 53 
63 


ord to good, p cwt.. 
fine, SOTtEd......see00 00 


CinNAMON duty B. P. 3d p lb, For. 6d 


Ceylon, per lb—lIst ...dd 3 
QOCORE sicicceccocccecsecs l 
third and ordinary coco 

CLoves, duty 6d, per Ib 
Ambofna& Bencoolen 1 
Cayenne and Bourbon 0 

Mace, duty 2s 6d, perlb 2 

NutmEGs duly 2s Gd 
ungarbled, per Ib 
shrivelled and ord...... 1 


Spirits—Rum duty B. P. 
For. 15s 4d 














0 62 0 
0 66 0 
6 49 
8 8 4 
. 2-3 
2 393 
5g 0 8 
Se $3 %¢ 
$3 43 
0 1 6 


Wreoranrann to te Coto or ew 


35 
59 
46 
33 
38 
45 
33 
39 
50 
30 
47 
4l 
49 
39 
42 
39 
45 
39 
45 
40 
46 
45 
51 

55 


7s 10d p gall, 


WOBOWWNSOe® SComUace 


Jamaica, 10 to 20, OP, 
per gal...... «bond 3 2 
30 to 40. cco BS 7 
fine marks. eee 4 1 
Demerera, 10 to 20 ‘oO P 2 1 
30 to 40 ....... 2 5 
Leeward I., 5Uto 5 oO. 110 
Bengal, proof, with cer. 1 10 

Brandy duty 15s p gal 
Ist brands, 1838......... 5 10 
18: ete 5 10 
1840..cc00008 6 O 
BOE] ccc ccccce 6 1 
BSED .cccscoree G 1 
Vintage of 1844......... 5 7 
_ WSAS.ccccccce 5 6 
Geneva on 2 8 
Extra fine . 3.0 
Sugar duty B. ’P. 4s or \6s4d pewt, 
For 20s or 23s 4d 

WI,BP br dp, oo 32 0 
MIGAIING  ceccceceveceeee 36 O 
good and fine.. ow. 40 0 
Mauritius, brown . ecocccces 27 0 
yellow .. ove - 64 0 
good and fine 1 yellow. 39 (0 
Bengal, ecccocseccce SY OO 
ae ove + ot 0 
white .... sccesecoeee 40 = @ 
Madras, brown . ee 
yellowand white a 
Java, brown and yellow 35 0 
grey and white......... 43 0 
Manilla, brown............ 38 0 
yellow and white ...... 10 0 
Rio, brown and yellow.. 34 0 
WHILE coveeeseee mae 2 
Pernam, brown ‘an ‘yell 34 0 
White seseceeee 40 6 
Bahia, brown and yellow 35 0 
white ..... .41 90 
Havana, brown n & v yel 35 0 
Te _ nnmmrsmen oe @ 
Fine WhIte cccccccscccsece 52 
Porto RicO...rcccorssececee 36 0 


| 


| 


Hides—0OxCow,perhs ad « 4 
BAandMVid.dry 0 44 0 68 
Do.& R Grande, salted 0 3 0 3 

Dee OF cwecnccm € 4 © & 
re 02 0 33 
salted ... 02 o 28 
re 04 0 6 
Lima & Valparaiso, vary 04 05 
Cape, salted ........00008 0 12 0 3 
New South Wales eve 0 14 0 24 
New York scsscsseeeee 02 0 2% 
MOS EOGID cnccrercsecee @ F FW 
Kips, Russia, dry........ 0 8} 0 9 
S America Horse,phide 6 6 12 ® 
GErMAN .ssseseeeeeeed® 9 O IL O 
Indigo duty free 
Bengal .....s00008 per® 1 0 5 6 
OUGS ccccccicrcoscccccricorersee 210 3 4 
DEAATES cei sccccecescccccscscesee 1 6 8 10 
Manilla... won €@ 93 8 
Carraccas . ace 8 6 4 7 
Guatemala .....cseree 1 9 4 2 
Leather, per ib 
Crop Hides .. 30to40B 0 831 0 
do. ia a Ue SS 
English Butts 16 24 Ol 1 6 
do — am 6S US Ue 
Foreign do .. 16 25 O10 1 2 
do 28 36 0 931 3 
CalfSking .... 20 35 O11 1 7 
do occa mm 2348: 9 
do econ 80 100 12:1 «*7 
Dressing Hides....seseee 0 841 1 
Shaved do ...... mam Oa Ss 
Horse Hides, English .. 0 10 1 4 
do Spanish, per hide 9 017 0 
Kips, Petersburgh, per }h} 1 9 1 3 
do East India ...... oe @ FU 4 

Metals—COPPER 
Sheathing, _—! &e. - oll 0 0 
Bottoms ........ 0 00 
ean 93 0 0 
Tough ca 0 00 

PEM suneaces ove 0 00 
IRON, per ton. Zet#°e 
Bars, &e. British... 915 0 0 
Nailrods .. 1010 0 0 
Hoops... 1115 12 0 
Sheets.. awte 8 €¢ 8 
Pig, Nol, “Wales” wa £90 6 @ 
Bars, &ec. ... 815 0 0 
Pig, No.1, in ‘the Clyde 326 0 0 
Swedish. in bond...... 1) 5 11:16 
LEAD, p ton—Eng, pig 18 15 0 0 
SROEE sccvesscecee 1910 9 0 
VOR TORE cewccsscss $6 6 € 6] 
er OO siiescesens 24 0 0 9 
patent shot........ 22 0 00 
Spanish pig, in bond 17 " i8 0 
STEEL, Swedish, in kgs 15 0 0; 
in faggots ase Oe 10 0 0 | 
SPELTER, for. per ton 18 1826 
TIN duty B.P. 3s p ewt, For.6s 
English blocks,pton 85 0 0 0 
DAFS cece ecocee OB 10 0 0 
Banca, in bond...... 83 0 84 0 
Straits GOivscaene $0 0 82 06 
TIN PLATES, per box 
Charcoal, 1C ...... 288 Od 308 Od 
Coke, Di uieewscs 25 0 25 6 
Molasses duty B.P. 583d, For. 7s 6d 
West India, d p, per cwt 16 0 20 0 
Refiners’, forhome use, fr20 0 27 @ 
Do export(on board) 6d17 0 17 6 

Oils—Fish sé = s 
Seal,pale,p252galdp28 0 28 5 
Brown and yellow...... 24.10 26 10 
SPOTIM cccccocecccscsvececce 8F O 83 10 
Head matter ............ 84 0 84 i0 
COG cccccecncscccceccccsscee SFG «=6ST 10 
South Sea ... 24 0 27 5 

Olive, Galipoli...p er tun 46 0 46 10 
Spanish and Sicily covese 45 0 45 10 
Palm.. — tor 82 0 33 0 
Cocoa Nut. cccocvere GS 6 GE OO 
Seed, Rape, pale ctu on te we Ol 
Linseed imeem ae © Ba 30 
Black Sea ........ pqr 45.0d 468 04| 
St Petersbg Morshank 44 0 45 0 | 
Do_ cake, p 1000, 3fbea 142 O¢ 242 58) 
do Foreign...perton 9 0 Il 6 
PERG; 00 ccc S16 EC S 
Provisions 
All articles duty paid. 
Butter—Carlow........0. 9489 0 98s 0 
CORR ccc cnnccscescccccsesesee OSG 6G OO 
Lebmerick cocccosccccccescse 86 «6 90 0 
Freisland, fresh ......... 106 6 0 0 
Kiel and Holstein,fine 94 0 100 0 
Leer.. -86 0 00 
American & ‘Canadian 00 0 0| 
Bacon,singed—Waterfd. 70 0 74 0 | 
Limerick ccccecssscosecceee @ O@ GO O | 
Hams—W estphalia oo cee 70 0 76 0 
Lard—Waterfordand Li- 
merick bladder ...... 909 0 0 0} 
Cork and Belfastdo... 80 0 90 0 
Firkinand kegIrish.. 0 0 O 0 | 
American & Canadian 48 0 66 0 | 
Cask do GO ccvece 48 0 52 6 
Pork—Amer.&Can. P b. 70 0 80 0 
Inferior . - 60 0 70 0 
Beef—Amer.& Can. -P te 95 0102 6 | 
TMi? ccccccccccccessese TO O BS OG 
Cheese—Edam . » 44 0 52 0 
Gouda ooveee sooseee 44 0 46 0 
Canter ...... coon 28 0 39 0 
American .... -42 0 60 0} 
Rice duty free until lst "March, 1848 
Bengal, white, percwt... 12 6 15 6 
Madras al 0 12 0 
Java - 10 0 18 OF 
> duty ‘6d per cwl. 
759. PET CWleecrcerccsccsere 39 © 22 O 
Flour covese cm em 8 
e Bengal pcwt 27 0 29 0 
salgpeie is mam oe a 8 
NITRATE OF Sop 0 00 


| 


REFINED 
For. 268 8d or 308 


45 


duty Br. 18s 8d or 21s, 


@eecocecoocecescoooco@ececoceoeco]se 


Bounty in B.ship, percwt, refined single 


178, double 20s, bastards \48 


Do loaves, 8 to 10 lb free 55s 0d 68s 0d 


Equal to stand,12 to 141b 56 
Titlers, equal to stand 52 
Ordinary lumps, 45 lb... 51 





Pieces . 40 
Bastards .. 31 
Treacle .... 18 
In bd, Turkey vs, Ito Yb 40 
6 Ib LOAVES w+ eeeee - 32 
10 lb do — 





141b do ren 31 


6 


58 
53 
52 
51 
42 
26 
48 
33 
32 


0 


eococecoo 


1237 


SUGAR—REF. contd.bd 5 


PONE saints nes tecnnccscestene 
ea 
\; ese 


a 

Titlers, 20to 28 |b ...... 30 0 
Lumps. 4") to 431b......... 30 0 
rr 
Dutch superior ........... 32 0 
ee wma eo 

wae wn . 27 0 
Belgian crushed, No.i 30 0 
No.2 28 0 

0 

0 

0 


allow 
Duty B.P.1d, For.1s 6d p cwt 
N. Amer. melted, pewt 42 9 
St Petersburgh,new YC 44 0 
N.S. Wales ....... . 42 0 
Tay—Stockholm, p bri.. wilt © 
Tea duty 2s1ld 
Bohea Canton, per lb, dd 0 4 
Congou, ord and Com «. 5 
middling to fine ...... 9 
Souchong, ord to fine .. 
Pouchong ... 
Caper .. e: 
Pekoe, Flowery. - 
Orange .. eee 
Twankay, ord to, fine see 
Hyson Skin ....0 ++ woe 
Hyson, common om... 
middling to fine ...... 
Young Hysoniee.......csse0e 
BRROREE cen ccsesc eve cocesvece 
Gunpowder 
Timb 


~ 






tt sete acne 


er 
Teake, Afr. dutyidspid 11 0 1 


Oak, Que. dutylspiload 7 0 


- 
onwmrco 


5 © w 
RecSocio=« 
e@cece@ecoooos 


_ 
as 


sano MH cone 6) Gd ee ee ee 


Fir duty B.P. is p load, For.20s 


Riga .u..~...perload 47 0 
Dantzic at ~ Memel... 4 0 4 
BWOGIGN dictsccccsccccceese FIO F 
Pine, Quebec, red......... 42 4 
yellow... 310 4 

Miramichi & St John's 410 0 
Wainscot Logs, |#ft..each 5 10 0 


Lathwocd duty B.P. 1s, For.323s fm 


Memel, &c. ........fm 9 0 


u 


Deals duty B.P. 2s p id, For. 116s 

















weocoseanwnooroe aows 


_ 


— 
eo wooc oo ce eseeeunwce cee Boe 


Gefle, l4ft 3in by ... 30 0 32 
Stockholm ........ - 28 0 29 
Quebec yellow pine 
first quality ...s.h. 17 0 18 
SECONd dO eeccevesseee 12 O 12 1 
White spruce...... 120 18 O ¢ 
Dantzic deck...... each 0 18 
Staves duly free 
Baltic...... per 1200... 95 0 105 
Tobacco duty 3s per 1b 
Maryland, per lb, bond 
fine and good coloured 6 60 
COlOUTY .....+.. 6 0 0 
light brown aud ‘le vafy } 56 0 5 
Virginia 
fine Scotch & Irish spin 0 0 5 
good middling do...... 604 0 | 
ordinaryto middling... 0 2% © 34 
Kentucky—stem’d fine 0 5 © 5% 
do good and leafy...... 0 44 0 44 
do mid, part short...... @ 33 0 4 
Amersfoort for segars,&c.0 5 010 
GOVERMEtesstccnsccnas @ 6 6 F 
Havana and Cu umana . «w 11 8 @ 
Cuba (fine) .. e smuca ss 
Havana cigars, ‘bd duty9s 5 0 14 0 
Negrohead ose... .++++. do 62 ol0 
Turpentine. .per ewt 10 6 11 O 
Spirits of, duty For. 58...44 0 45 6 
Wool—Enc isu 
Fieeces, So. Down hogs 13 0 13 10 
Half-bred hogs......... 13 @ 13 10 
Kent fleeces ............ 11 10 12 0 
S. Down ewes &wethers 11 @ 1110 
Leicester do 10 0 ll 0 
Sorts—Clothing, pic klock 160 17 0 
Prime and a 13 1@ 14 0 
Choice.. - 1210 13 0 
Super ....... ooo 12 @ @ @ 
Combing-.W ether mat. 15 0 15 10 
Picklock . - 1310 14 0 
Common... «..ce.ses0s. 12 0 1210 
Hog matching ...... 18 0 19 0 
Picklock matching 15 @ 15 10 
Super GO cccoee 1210 13 0 
ForEIGN—dutly free 
Spanish, per lb 
Leonesa, R's, F’s,&S 1 8 2 6 
Segovia econ 1 5 | SG 
BOTIR ccccccccscccscocse § g 14 
Caceres eccccee 1 0 1 9 
SM ctrrumenee 1 § 1 G 
German Fleeces ......... 1 8 110 
Istand 2d Elect 210 3190 
—— PTIMA w.ccccrreee 2 4 2 
Silesian BECUNGA ... 44.00 110 2 1 
COFCIA cossecesecee 1 6 17 
(Electoral... 2 4 3 64 
. PTIMA ores 110 2 2 
—- secunda .. 1 4 1 8 
—<_" 4 tertia ss 'e § J 
Hungarian Lamb’s..... 110 2 4 
Pieces ....0 12 1464 
LU FFIDS  ccocce 610 11 
Australian and V DL 
eats ~ 110 2 4 
2d do - 1é6 18 
3d do @11 1 4 
in grease 0 44 0 8 
RG eccsevens 1o 21 
V D Land, Ist C ombing 11283 
2d do —— 010 | 6 
3d do 010 1 4 
Lamb ... ss 28 
Cape ..... 03 110%, 
‘Wine duty : 596d per ga Lek gy 
Per bececesccececece _ Hine 17 | 2 6 
Claret . ; hd 5 43 9 
Sherry oe-eeses- bute 12 0 76 0 
Muadeira.......»« covese . pipe 18 0 55 » 
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STATEMENT 
, Exports, and Home Consumption of the following articles, 
from January A te "Oct. 16, 1846-7. showing the stock on hand on Oct. 16 in 
‘ 7 FOR THE PORT OF LONDON. 


uty free, the deliveries for exportation areincluded under the 





mparatlive Impo 


each year. 


Bas” Of thos articlesd 
head Home Consumption. 


East and West Indian Produce, &e. 



































SUGAR 
Se ae a Duty paid | stock. 
British Piantation | 1846 1846 1847 1846 1847 
tons oe tons tons an \ tons 
West India  .ssccsesecreeee co sceees | 54,570 69,656 (50,480 , 51,033 | 14,509 | 23,723 
Blast Und in 20. 200000000 000 escecneee 38,394 | 37,505 | 35,969 | 34, 10 3 12,823 
Mauritius yol6 38,314 | 27,0 8 904 ayes 10,973 
Foreign ccoscees | ove 10,90 ove 
, ee —_—|—- SS ee 
| 122,190 145 3 125,394 [1 7 | 28,422 47,519 
Forcign Sugqer. Exported ls | 
Cheribon, Siam, & Manilla ... Hue 4,221 | 4,068 4,11 
EER VARD ove ccc cce ccc cen 209 sen esesevese 8,650 11,199 i 9,249 14,489 
eg! en ,259 Lol] 3,791 | 3,593 
BCAA cco scr 0ce covers ces cesnee 6,540 8,726 | 6,471 7,479 
35,189 60,815 1 19.015 25,748 | 23,579 | 29,573 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 
From the British Possessions in America ......... 22 8 per cwt, 
a Mauritius .. : 2 _ 
_ Fast Indies . 10 _ 
The average price of the three is......... 6 ~ 
MOLASSES. Imported Duty paid Stock 
West Indie... cnn 4 aes 9,257 5,777 | 6,004 |} 2,741 5,518 
rs ~ Imported apo Home Ci onsump Stock 
1846 1847 1846 1846 1547 1846 1847 
gal gal gal gal cal | gal / gal 
West India 1,441,980.1,825,110) 600,66) 739,755 977,196,1,282,455 1,144,980 
East India, 417,645, 384,975) 286,785 35,235, 111,330, 180,000 201,705 
Foreign......| 105,450 273,420, 80,169 2,880 4,275] 31,005) 174,105 
1,964,205 2,483, 505! 967,905 935,325! 777,870 1,093,00 5 1,493, 460 \ 523 





COCOA .—Cwrts. 























































Br. Plant...) 7,856 | 20,080 J 1,798 76) 12,376, 15,506 J 9,606 11,179 
Foreign....... 3,606 7,527 3,416 4,342 848 2,233 3,758 3,897 
; 11,49% 27,607 5,214 4,415 13,224 17,739 12,764 15,076 
COFFEE. 
Br. Plant.... 27,108 , 28,4947 1,260 656 | 23,088 | 21,454 | 23,872 | 22.846 
Ceylon ...... 138,103 , 160,490 3,152 2,135 es 153,462 [117,593 {125,778 
BP not oth- | 
erwise des. 120 302 | 12,134 | 8,356 | 3,400 } 2,640 | 15,500 | 5,100 
— —_ ' — ——— eS 
Total BP. 165,33: 189,286 16,546 | 11,147 | j 145,635 | 177,556 [156,965 1153,724 
viaaainesaeale. Wate. es ; | ane aaa A \sted see 
Mocha ...... 14,175 | 7,687 \ 639 | 11,242 | 10,132 | 18,493 | 12,055 
Foreign EI.) 17,932 4,030 } 16,210] 8,194 7 70,614 52,264 
Malabar i oe | 24 150 20} 852 | 486 
St Domingo S09 116 : 1,254 i3 839 | 7,825 | 5,766 
Hav.& P Ric) 12,561 2,860 } 2,573 2,058 2,091 j &,634 4,023 
Brazil ......{ 68,181 | 52,601 | 35,602 | 21,337 | 20,810 | 62,997 | 67,652 
African...... 74 52 138 19 } oes | 97 1 
Total For.../ 113,823 | 67,276 54,546 43,014 } 41,844 ji69,512 142,217 
eRgenegr Reset yee ae ae ees ' 





e j se wee fe . oop 2. OF 
6,562 65,687 {188,649 | 219,400 (326,477 (295,971 


~ RICE, : \ | a an 
Bags Bags Bags | Ba } Bags Bags Rags | Bags 

273,088 | 397,717 | 113,037 | 24 } 121,259 323,677 80,259 | 116,055 

? ‘ 

s t 


British ET... 

































































Foreign El. 10,17! | 35,341 7,141 | we 5,860 © 21,567 1,106 | 11,611 
——— en ‘Seunadt aaaen | aanaen 
_Total. 120,178 27,050 ¢ 127, 119 S45, 244 | 1,365 128,5 6 
PEPPER, ea Ser 
White ......| 3,750 1,349 393 | 218 | 2,417 2,002 6 a } 6,318 
Black.....008 | 44,650 26,942 | 18,321 10,950 23,647 21,3 342 347 | 66,948 
tte Pkgs , Pkgs y Pkgs | Pkes g Pkgs _ Ls kgs g Pkes- | Pkes_ 
NUTMEGS 1,414 | 1,476 298 |} 626 834 749 641 748 
Do. Wild. 983 19 25 | §i 281 293 1,345 | 1,173 
CAS. LIG.) 14,286 4,245 12,551 5,432 1,477 1,681 4,396 | 519 
CINNAMON, 4.379 |} 3,496 3,181 3,045 752 500 6,029 | 5,056 
bags bags bags bags yags bags bags bags 
PIME NTO 7,162 } 6,001 4.677 4,350 } ‘1, { 34 3, 27 4,356 | 921 
Raw Materials, Dye Stuffs, &e. 
— " Serons  Serons | Serons  Serous { Serons Serons i Serons | Serons 
CoOcHINEAL, 5,766 7,695 eve eve 7,264 ; 7,160 i 1,843 2,687 
' chests | chests | chests . chests | chests | chests i chests | chests 
LAC DYE. 1,698 944 int pos 3,136 2,900 | 8,578 | 6,193 
eee Te ee nat ee cer? Le | 
i tons tons tons tons j tons tons i tons tons 
LoGwoop...! 6,409 4,307 one ove 5,057 4,523 | 2,882 , 2,477 
j ' 
FUSTIC ...! 2,393 | 1,797 3 a 12202) 1490} 439 781 
INDIGO. oie 
chests | chests § chests chests hests chests j hests | chests 
Eas Toaia| 9 26,723 } 25,748 ove ose 24,225 | 25,144 | 35,957 | 35,210 
j——_—_ | — — —j}———— ——— -| ee 
serons | serons serons serons serons }; serons serons serons 
Spanish.... 1,020 j 1,647 ooo | lee 1,206 | 916 Ol 1,311 
eee. eeamaial 
Nitrate of tc 1s tons tons tons | tons tons ! tons | tons 
Potass 7,395 8,334 ooo | ate 7,681 5,567 | 2,748 1,778 
Nitrate of | ‘iat: ata 
_§ da . sabans 38 2,887 eve eee 2,114 2,192 5&3 1,650 
ees, : COTTON, ; 
| bags bags | bags bags bags bags bags | bags 
American...) 2,034 2,143) an | ae 2,541 2,944 «1,035, 783 
Brazil { 262 196 a | one is? 83K 230 71 
Kast India | 21,339 40,176 ose } eee 42,119 52,869 55,256 35,607 
Liverp!., i : . mere 
kinds......| 1,057,454 909,932] 117,520) 102,S¢ 011,209,470 829,300) 615,860 415,700 


' 
Total ...... 1,081,139 














672,331 452,16) 








‘ 
102,$00,1,254,317 


952,447§ 117,525} a $85,243 
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CURRENT OF CORN, &e. 


BRITISH AND IRISH, 














PRICES 


Per quarter, 
8s 8 












Wheat ... Essex, Kent, and Suffolk, red, 1847 wr... 50 56 Oe aa, . i‘ 
Do do White G0 seorsveore 50 62 DO suc 5$ 60 
Norfolk and Lincolnshire, red dO ........0000 47 54 Do. 59 . 
Northumberland & Scotch d0.c....c00-.+e 48 50 Do .. a8 + 

RYO voveeeOldrecceeceeeere - 35s 37s New ... 35 36 Brank...... 35 36 

Barley oe Grinding ooo 26 28 Distilling... 29 31 Malting 39 - 

Malt .....Brown . 52 54 Paleship .. 60 61 Ware ...... 62 


«. 39 40 Harrow... 42 44 Pigeon ... § 


pn Oe Oe Ee aoe oe _ RSE 55 56 


Beans ...New large ticks 
Old do 


"we 





PEAS coseesGTCY sovccrccsccsccserevee 43 44 Maple woe 46 48 Blue , £6 64 
White, Old.ss-sseseere 45 48 Boilers so. 52 54 = NeWeeene as 52 56 | 

Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 28 39 
Scotch, ANLZUS.cccccccccrsevecsseccvcccessssecsssveseces 28 30 Potato... 30 32 
Irish, Cork, Waterford, and Youghall, black 20 22 Ne€Wesssvore 21 29 


Do, Galway 20s 21s, Dublin & Wexford feed 22 23 Potato...... 25 96 

















Do, Limerick, Sligo, and Westport sce. 22 23 Fine os 24 8 

Do, Newry, Dundalk, and Londonderry...... 23 24 D0 ccossrore 25 96 

Fl loursseeeeITi sh, per sack 4!s 42s, Norfolk asain cccore 40 41 Town ... 45 46 

Tares..occcOid feEMIN GZ... ccccccccescecccccccccccssccsesesssessesene GO 38 Winter ... 56 60 
FOREIGN. 

Wheat Dantzic, Konigsberg, high mixed and White secccoccccssssseeveeecerees . 52 60 
Do cdo mixed and red .......06 S0ecce cor ecceee 5 
Pomeranian, Mecklenburg, marks, red ......cccccccsscssesevorccssccscssccecs 5 
Silesian, WNIt@ ceccccccecceee n 


sete eeerrrenees 


eP eee Ore eeeeeeeeee 












Danish, Holstein, and Friesland, do.. 
Do do ao,red .. 


OO OOE Her eee ee eee eee terens 








Russian, hard...ccccceccecccccccccccescvees 45s 50s Soft. PaeHaeS 
Canadian, red... acseseos sore 44 50 White ...... 
Italian and Tuscan, G0 seve. coovoee OO E4 Do 
EZyptian coc.ccccccccccercecevcesccccccserccsecesecessone 30 Sl Fine.. 
Maize ... Yellow ...... Gonacsnbooteusd sense csseesnse season a White...... 


Malting ... 


Small ws. 
Maple..... 


22 26 
50 52 
48 50 


Barley a Ne 
Beans ...Ticks.... 
Pea vese,White aes ; 
Oats......Dutch brew and thi “k ° 

Russian feed .....0000.00 o 

Danish, Mecklenburg, and Friesland feed ..... 
Flour...... Danzig, per barrel 25s 26s, Aimerican....... 
Tares......Large Gore 42s 445s, Old 403 425, NEW c.scccceeeee 


SEEDS. 


















Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 47s 48s Sowing ... 56 66 
Rapeseed ......Per last co foreign 264 274, English... 28/ 294 Fine new 30 31) 
Hempseed ooooeePer Gr lar Ze cecceessseccseeces ee coccsesceccoees 36 37 Small ..... 3¢ 35 
Canaryseed ...Per qr 65s 70s. Carraway per cwt...... 37 38 

Mustardseed ...Per bushel, brown ........ , sooo 10 19 i ee 
Cloverseed......Per cwt English white new oe 48 50 Red.... 36 54 





— Foreign do........... penunik - 44 50 Do 

Trefoil ...c00. — English do... os we 8 Choice...... 22 23 
Linseed cake, foreign...Per ton 94 10s to 11d 0s, English per M 13/ 15s to 14/ 0s 

Rape dO csscoccssseveseese —= 5b 159 to Gi Os, Do per tOneseeee 


42 46 | 





| 
| 
| 
Trefoil et 20 | 
54158 to 6/ Os | 





Friday, Oc Oct. 15. 
PARTNERSHIPS DISSOLVED. 

Morris and Morgan, manufacturing chymists—Morris, Morgan, and Davis ironfoune | 
Morgan—Crittenden and Labourn, Hawley and Hartland | 
roads, Kentish town, builders—T. and J. Pe rry, Bristol, coach builders Grah am and | 
Co., Leeds, mi'lwrights—Terrell and Roberts, Exeter, solicitors—Fisher and Co., 
row, Lancashire, merchants— Dreyer and Genetat, Sackville street, Piccadi ae tal 
Williams and Lloyd, Oswestry, woollen drapers— Keen, Blake, and Kensingtor 
den town, and elsewhere, carriers—Threlfall aud Ascroft, 
Shire, cotton spinners—Warcup and Vincent, 
Smart, Hanway street, Totienham court road, 
brick manufact irers—W. and G. Salvage, Islesworth, 
Leek, Staffordshire, silk manufacturers—Napperand Boone, Newport, Monmouthshire, 
confectioners—Heunis and Prime, Old street, City road, auctioneers—loope and 
Furse, Pennyfields, Poplar, stay manufacturers—Hyne and Par doe, Plym uth, and } 
booksellers—Lawson and Whitwell, Wisbech St Peter’s, Isle of Ely, corn 
merchants—Haigh and Co., Almondbury, Yorkshire, scribbling millers—Beethum an i 
Foulger, Tanfield court, Temple, attorneys—G oodridge and Clapcot, Sturminster, News 
ton, Dorsetshire, surgeons —The Proprietors of the Pantdrainiog Slate Quarry, Bengor 
J.and R. Harvey and Co., Dundashill and elsewhere, distillers: as far as ir gards 
Harvey—J. and W. Harvey and Co., Yoker, distiliers, as far as regards J. Harvey. 


DECLARATIONS OF DIVIDENDS 





Salford and Hezp, 
East Dereham, eomcnacd tee th al 
an, Hire 


The: Gazette, a 


lacemen—Davies and Hickmé 


grocers—Sinith and Bassett, | 


T 
J 


manufacturer—second div. of 28 od 


| 
| 
19, at Dr on 
| 


J. Stoodley, 
(in addition to 6s previously declared), any 
Exeter. “ 


twine 
Tuesday afier Oct. 


Bridport, Dorsetshire, 


J. Winter, Stoke-under-Hampdon, Somersetshire—second div. of 2s 6d in (av 
dition to 10s previously declared), any 
Exeter. 

a. 8 


Tuesday after Oct. 19, at Mr Hirtzells, 


utchinson, Old Gravel lane, Wapping, sugar refiner, div. of 6s 3d, on Fri: 


day, Oct. 22, or any subsequent Friday, at Mr Follett’s, Sambro k court, Basingha 
street. 3 “7 

J. Laybourne, Manchester, printer—first div. of 13d, on Tuesday, Oct. 19, and ever) 
subsequent Tuesday, at Mr Hobson’s, Manchester. ; 

R. E. Huntley, Newcastle-upon-Tyne, wine merchant—second div. f 23 3d “ 
dition to 3s 9d previously declared), any Saturday after Oct. 15, at Mi "Bak ” | 
castle-upon-Tyne. : + 1. | 

J. Gillender, Sunderland, ironmonger—first div. of 1s 6d, any Saturday after Oct. -% | 
at Mr Baker’s, Newcastle-upon-Tyn¢ a 3 a 

R. Marsh, Upholland, Lancashire, provision derler—div. of 2s 7d, on Thursday, Vet 
14, or any subsequent Thursday, at Mr Turner's, Liverpool. 

M. M’Ard’e, Dundalk, grocer—first div. of lt 
guent Thursday, at Mr Turner's, Liverpool. 

J. Kinder, Birkenhead, paper hanger—first diy. of 1s 6d, « 
any subsequent Thur-day, at Mr Turner’s, Liverpool. 

| 
- 


14, or any subse | 


1,on Thursday, Oct 


1 Thursday, Oct ’ | 


J. Dent, Huddersfield, cloth merchant—first div. of 3s 4d, on and = | 
Mr Y oung’s, Leeds. wir Young's | 
J. Brethrick, Newlay, dyer—first div. of 6d, on or after Oct. 21, at WP SU ©" | 
Leeds. P ’ at Mr} 
L. Marshall, Northallerton, grocer—first div. of ls, on or after, Oct. -!)™ | 
Young’s, Leeds. ‘ ot Qi, at Mr 
W. Glover, Leeds, woollen manufacturer—first div. of 11d, on or after Oct. *' | 
Young’s, Leeds. +4 f 
Blackett, Thackeray, and Tennant, Manchester, merchants—secon® si). rT at Mr | 
former proofs, aud Is 6d on proofs subsequent to last diy., on or alter Oct. <4 } 
Young’s, Liverpool. naw Oot, oi 
G. Webster, Staincross, nailmaker—first div. of 6s Sd, on or after Oct. *% 


Young’s, Leeds. j}. at Mry 


R. H. Hartk on or after Oct. #hy ©" | 


Young’s, Leeds. arondav, Oct. 18, and te | 
W. Ashdown, Chatham, ironmonger—second div. of 4d, on Jioncay, Vit © 
subsequent Mondays, at Mr Cannan’s, Birchin lane. arst div 


y—first 


y, Halifax, sharebroker—first div of 3d, 





cement man ufacture: “1 ; 


J. M. Blasbfield, Albion wharf, Blackfriars, ot Mr Cannan’ 


of 8d, on Monday, Oct, 18, and two subsequent Monday's, @ 
lane. 

SCOTCH SEQUESTRATIONS. Ww. 
. Co., Jamaica ; and 


Wighton, Gray, and Co., Glasgow; Gray, Roxburgh, and 


Gray, Glasgow, merchants. 


ees 











eras 


ES SS 


—— 


ee Oe 


1847.] 


H. Monteith, Glasgow, manufacturer. 

J. Finnie and Co., Muiravonside, Stirlingshire, steel manufacturers. 

M. Kennedy, Perth, spirit-dealer, 

Reid, Robertson, and Co., Glasgow, merchants. Es 

Ewing, Smith, and Aird, Glasgow ; and Smith, Ewing, and Aird, Calcutta, merchants. 
































——ES 
Tuesday, Oct.19. 


PARTNERSHIPS DISSOLVED. 


T. and H. Willan, Albany street, surgeons—Crankshaw and Dall, Mellor, Lanca- 
shire, cotton spinners —Bentham and Co., Liverpool, wholesale tea-dealers—Harris and 
Wright, Plumstead common, Kent, potters—Stevens and Rawlings, Foster lane, com- 
mission agents—R. and 8. Reeves, Taunton, coachmakers—Broad and Ogden, Man- 
chester, drapers—Farem and Dearden, Penmaen Mawr and Garwan, North Wales, 
masons—Hopkins and Hayes, Coventry, designers—Agett and Hemingway, Liverpool, 
merchants—Garnet and Milner, Paternoster row, wholes ile chymists—Binns and Mars- 
den, Leeds, woollen card makers—Marriott and Wood, Bath, surgeons—I eters, Brown, 
Guest, and Purves, railway contractors—Roberts and Lupton, Bradford, Yorkshire, 
worsted spinners— Walker and Goodwin, Liverpool], grocers—Dunn and Co., Maesteg, 
Glamorganshire, grocers—Mumford and Bailey, Bath, upholsters—Hurley and Allen, 
Birmingham, drapers—Gale and Co., Oxford street, iroumongers—H yatson, Sugden, 
and Sugden, Halifax, Yorkshire, schoolmistress *s—Man, c rossman, and Co., Mile end, 
brewers—Beck and Staveley, Manchester, tea dealers—Grey and Sanders, Chelsea, sta- 
tioners—Lea and Co., Kidderminsteran 1 Newgate street, carpet manufacturers—G. and 
J. Sykes, Almondbury, Yorkshire, fancy waistcoat manufacturers—T. and C. Wade, 
Clare, Suffolk, ironmongers—Printing and Stationery Works, Newton, Lancashire — 
Shaw and M Corquodale, Manchester, stationers—W elford, Brothers, Gateshead, Dur- 
ham, timber merchants—Australian Trust Company, the North British Bank Company, 
and the Union Exchange Bank Company, Glasgow; as far as regards J. Couper— 
M‘Cullagh, Sons, and Co., Dublin, and New London street; as far as regards W. T. 

c y 
a DECLARATIONS OF DIVIDENDS. 

W. Hamblen, Queen’s road, Bayswater, corn-agent—second div. of 2s 6d, on Wed- 
nesday, Oct. 20, and the subsequent Wednesday, at Mr Turquand’s, Old Jewry. 

J. Cockburn, New Broad-street, merchant—sixth div. of 3jd on Wednesday, Oct. 
20, and the two subsequent Wednesdays, at Mr Turquand’s, Old Jewry. 

T. and G. Snaith, Bishop Auckland, Durham, ironmongers-— first div. of 1s 103d, on 
the separate estate of T. Smith, on Saturday, Oct. 23, or any subsequent Saturday, at 
Mr Wakley’s, Newcastle-upon-Tyne. ; a 

T. Wright, Derby, cheese factor—first div. of ls 6d, any Tuesday, at Mr Whitmore's, 

rf gh . 
ee and R. Hill, Birmingham, merchants—second and final d'y, of ld and 
i-l6th part of a penny, any Tuesday, at Mr Whitmore’s, Birmingham. 

BANKRUPTS. 
Jonathan Duncan, Wellington street North, Strand, rewspaper proprietor. 
William Humphreys, Bow street, Covent garden, tavern keeper. 
Peter Pattison, Cornhill, tailor. 
John Edward Feldmann, Albert road, Regent’s park, boarding house keeper. 
Samuel Lawford, Luton, Bedfordshire, straw plait dealer. 
John Aldam Phillips, Riches court, Lime street, merchant. 
Robert May, Choumert place, Peckham, stockbroker. 
John Knight, Waltham St Lawrence, berkshire, brewer. 
Henry Cocker, Hathersage, Derbyshire, needle manufacturer, 
Jobn Hughes, Llanddeiniolan, Carnarvonshire, miller. 
SCOTCH SEQUESTRATIONS. 

J. Roy, Glasgow, cabinet maker, 

C. Kid, Arbroath, merchant. 

A. ani J. Wingate, Glasgow, calico printers. 
A. Thomson, Pittenween, merchant. 
J. 


— 


Mutch, Aberdeen, ironmonger. 
. Bannatyne, Glasgow, grain merchant. 
. Cuthbert and Co., Glasgow, smiths. 
Russell, Airdrie, g:ocer. 
. Wilken, Cruden, Aberdeenshire, merchant. 
—_ 


Gazette of Last Night. 
BANKRUPTS. 
William Bras‘ed, grccer, St Aiban’s street, Lambeth. 
John Pink, architect, Westbourne park villas, Paddington. 
John Venables, jun., butcher, Tottenham court road. 
Samuel Stocks and Mortimer L. Tait, bleachers, Manchester. 
James H. and George Southam, cotton spinners, Ashton-under-Lyne. 
Nathaniel Elliot, grocer, Bury, Lancashire. 
Isaac Williams, grocer, Merthyr Tydvil. 
George Evans, carpenter, Bristol. 
William Grills, rope manufacturer, Launceston, Cornwall. 
John Marshall, corn dealer, Shipston-on Steur, Worcestershire. 
James Whitehead and Samuel Doyle, glovers, Boston, Leicestershire. 
Kabberry Kettlewell, jeweller, Leeds. 


Che Ratlway ATonitor. 
-s«&EPITOME OF RAILWAY NEWS, 


East LoTHi1An CentTrRAL.—An adjourned meeting was held on Friday week 
at Edinburgh, Mr H. Davison in the chair. The chairman stated that there 
were two motions before the meeting, the one by Mr Lyon, “ That the present 
directors be re-elected until the general meeting in August, 1848 ;” the other by 
Mr Drew, “ That in accordance with the 16th section of the act, the following 
gentlemen be elected directors for the ensuing year :—Messrs John Lang, An- 
thony M‘Kean, James Orr, A. Rankine, Chas. Hutchinson, Peter Drew, all of 
Glasgow ; and Mr H. M. Davidson.” Ultimately Mr Drew withdrew his motion, 
on the understanding that at the next election of the directors a third or fourth 
of the number should retire, and give place to any of the gentlemen on his list 
Who should then be proprietors. Mr Lyon’s motion was accordingly adopted. 
It was also agreed that no call should be made, nor any work contracted for, 
Without the sanction of a special meeting of the shareholders. 

Durtin AND KinGston.—The third half-yearly meeting was held last Sa- 
turday in Dublin, Mr George Roe in the chair—Mr J. Pim, jun., read the re- 
Port, from which it appeared that the income of the company, for the half year 
ending 31st of August, was 29,798/ 53 9d, which, with a balance from last half 
year and interest, made a gross income of 29,979/ 153 2d. The expenditure in 
the same period was, for managing and working the line to Kingstown, as also 
the Dalkey (atmospheric), 17,437/ 15s 1d; taxes and rates, 1,445! 98 Sd; in- 
terest on debenture loan, 1,400/; leaving a net balance of 9,696 10s 5d. From 
this was apportioned a sum of 8,577/ for dividend for the past half year, being 
at the rate of 34 per cent on the paid-up capital of 245,000/, The income 
showed a decrease of 1,439 17s 10d on the past half year’s receipts, and an in- 
Crease in the poor and county rates of 9421 12s 5d. The report next referred to 
the arrangement entered into with the Waterford, Wexford, Wicklow, and 
Dublin, for leasing the line to that company. The lease is not to be granted 
Until the line of that company from Kingstown, by Bray, to Wicklow, shall be 
completed, when the rent of 34,000/ per annum is to be secured on the whole 
Cutlay of the company. The board had meantime received from that company 
2 The chairman moved the adop- 
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—" for costs of obtaining the extension act. 
ton of the report, which was seconded by Mr Magee.—Mr Perry suggested that 
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the dividend should be four per cent, and complained that there should be a re- 
duction in the receipts of such a line. -Mr Haughton, a director, thought it im- 
possible it could be otherwise, considering the state of the country and that the 
line was a pleasure line. The same causes which reduced the receipts operated 
to increase the poor and county rates. The report was adopted, and also a reso- 
lution, that, pursuant to the extension act, the original shares and the other 
= of the company in loans and debentures be capitalised in shares of 1001 
each. 

LONDONDERRY AND ENNISKILLEN.—A special meeting was held here on 
Wednesday, Mr J. G. Frith in the chair. The chairman intimated that the 
meeting was convened in consequence of some complaints having been made by 
Mr Leatham and Mr Robert Bond, in letters circulated amongst the shareholders. 
From the report it appeared that the principal of these are as follows :—“Mr 
Bond states that the reason why he had not paid his sixth and seventh calls was 
from the fear of the money being improperly applied, and because they had been 
made in violation of a pledge given by the board. The first reason the directors 
consider does not require a reply: they distinctly deny the second, and submit 
that they have acted up to the full spirit of the circular referred to, namely their 
intention of limiting the works to opening the portion of the line between Derry 
and Strabane, for which purpose 15/ per share upon the 10,000 shares forming 
the capital of the company would have been sufficient had the calls been fully 
met. The directors, however, much they may regret it, feel that the non-pay- 
ment of calls cannot be charged against them. Since the date of that circular 
no fresh liabilities have been incurred for the extension of the line, but it was 
absolutely necessary to make provision to meet those already existing, which left 
the directors no alternative but to make the further calls thus alluded to, and 
which the creditors of the company might have compelled them to have made. 
The ‘additional reason’ given by Mr Leatham, namely, his having burthened 
himself with more shares than, with ‘his heavy manufacturing establishment,’ 
he could reasonably be expected to pay calls on, is such as the directors cannot, 
and (which they believe) the shareholders will not, recognise. The directors, 
however, regret the example thus set, as since the fact has become known 
several shareholders have expressed their determination to pay no more calls 
until the defaulting directors are compelled to pay up their arrears.” A long 
desultory conversation ensued, which resulted in the adoption of the following 
resolution :—‘“ That a commiitee of five shareholders, not in any shape con- 
nected with the present management (three to be a quorum), be elected to in- 
vestigate the affairs of the company, with power to report, as early as convenient, 
to a meeting to be specially summoned for that purpose, on every circumstance 
connected therewith, both as to its present state, as well as its future prospects ; 
upon the several allegations contained in the letters of Mr Leatham and Mr 
Bond, and their explanation thereof; to report also whether any, and what, re- 
ductions can be made in the expenses and the management both in London and 
Londonderry ; tliat the committee be authorised to require from the directors 
any expense that they may incur inthe employment of an accountant, if deemed 
necessary, in furtherance of the object for which they have been elected by the 
shareholders.” 











RAILWAY SHARE MARKET 


LONDON. 

MonDAY, Oct. 18.—The railway share market has participated in the general 
gloom prevailing at the stock exchange, and prices were in all cases lower at the 
close of business. 

TurspAy, Oct. 19.—The railway share market remains much depressed, and 
accurate quotations are with difficulty made, in consequence of the effect produc- 
ed upon business by the severe fluctuations in Consols. 

WEDNESDAY, Oct. 20.—-The railway share market this afternoon exhibited 
symptoms of improvement, and quotations in many cases were decidedly better 
than yesterday. The amount of business transacted, however, continues limited. 

THURSDAY, Oct 21.—The railway market, which opened with some firmneas 
this morning, was scarcely so good towards the close of business, the fluctuations 
that occurred in the interval in consols creating a prejudicial effect. 

Fripay, Oct 22.—The share market exhibited some better features to-day. 
Although prices are not generally to be quoted much higher, there were few 
sellers and rather more buyers than on some occasions during the week. 











CALLS FOR OCTOBER. 



























Date Amount Number 

when per of 

due. share. shares. Total. 

Oct. £sd £ 
Birkenhead, Lancashire, and Cheshire 

FUNCHON— Gl Licccccccesescccscocsstidccccccese 28 cee i. a 45,000 .. 56,250 

Caledonian—Original .. ~ EB -co BF OC 12,000 ... 420,600 

Do DR OEE censecettetittintceunes cose 14 cee 2 G& O ace = 51,000 ove 63,750 
Caledonian and Dumbartonshire .....cccecee l se 210 O we 24,000 ... 60,000 
Cameron’s Swansea and Loughor coce 12 cee 32 GO O eee 20,000 41,000 
Chester and Holyhead—50é shares .......6 21 oo. 5 0 O ow. 42,000 210,000 
Cork, Blackrock, and Passage . fs 8H OB me C300 cc 9,750 
Dundalk and Enniskillen 15 os 210 0 .. 15,000 .. 37,500 
East Indian  cccccecosccscccssccsocceeee etnedecenece iS . 1 0 0 ... 220,000 ... 220,000 
East Anglian—3/ {0s shares, second issue 7 ow. 1 0 O oe. 22,800 oe 22,400 
East Lancashire —quarters....cccccse cecceee co 16 ccc BIO O wo 34,720 .. 86,800 
Fleetwood, Preston, and West Riding J. 15 ww. 110 O we. 22,500 we J3,750 
Ipswich and bury St Edmund’s—Exten- 

BIONG, BSl roccccccccocccecescccccsecccsceccececcs SS we § 6 8 we S300 cx 66,000 
Irish South-Eastern .. . o 3 8 ® 52.500 52,500 
Londonderry and Enniskille ecco 15 wee | § O 10,0U9 eee 12,500 
London and North Western— London and 

Birmingham 25/ shares ......... eonces oe «6CU8lCee BS O OC wee 85,000 1s 273,000 

Do. Grand Junction 25/ shares ... 13 cco & © O wo 24,789 ae 123,945 
Londonderry and Coleraine «...s0.00.- o 1 ws BH 6 eo 10°00 wo 25.000 
Leeds, Dewsbury, and Manc.—Branch 254 oS cow DB OD vs 4,000 20,000 
Leeds and Bradford........0 15 so. 5 O O we 15,000 90,060 
Lancashire and York-hire 

Pontefaact, and Goole 50/ shares «+00. bow &§$ OO us 7.300 occ 86,500 

Do. “ Ext. stock,” 32/ or thirds ......006 Ji ce 3S O@ GO cco 489,444 cco 145,339 

Do. Huddersfield and Sheff. Junc. 50/ 12 .. 5 0C¢ , 10,640 .. 53,200 
Manchester, Sheff., and Lincoln—Pref.10/  !: . 5 0 0 87,209 436,000 
Newcastle and Carlisle—New 100/ (issued 

July 26, 1847) ceecsvese decqencenses ennai ate RO on 2.400 cee 24,000 
Newry, Wa renpoint, and Rosstrevor....e. Bowe § & @ 5.000 eee 6,250 
Namur and Liege... coccecccseseceeses ecccccecoces ma FOC 8 « 50,000 19,000 
Oxford, Worcester, and Wolverhampton 12 710 0 50,000 .. 225,060 
St Helen’s Canal and Railway—25/, 6 per 

Cent guarantecd  ...ccccesss cocesccecsce eee 1 co 210 O ccc 6,3%6 15,549 
Shrewsbury and Chester—Preferenc 14 2 0 17,500 000 
Swansea, Loughor, KC. ...ccccercecees 12 2 0 O we 20,000 40,000 
Tournay, Jurbise, Landen, and Hasselt ... 25 4 0 O os 25,000 .. 100,000 
York and North Midland—Hull and Selby ra 

PUPChUSE oe eee Vbieiianne, tC wa € O66 w CAN wa Bie 
York, Newcastle, and Berwick—Exten- 

BION, NO. 2 coccocccsscesccescocscesees a Rae § OS 62,000 319,000 








£5,70,407% 
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: £ 
e ’ - e 
oes The Economist’s Railway Share List. 
a The highest prices of the day are given. 
; a | | — 
+o leslie a} | London. welt 3 = S . | London, | “ys it & = al London 
e % £3 £13] Name of Company. | 3 22 2= Nameof Company. | | <£ 23)25| Name of Company. 
$24 22) —— | $2 6S 8g a 5 l|aSies —_— 
. 22 25 <8 IM.iF. || 48 os<68 ae | “3 lesiga. M.| F, 
; c "16600 50 40 ADETACON coseeeceeeeeceeerenee 29 sees 13000 50 50 Lancaster and Carlisle ......§ 55 | 52 |! 7000100 100 Sheffield and Manchester ... Ws dees 
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